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CBOT Wednesday March 3, 2010 closing values

CHS HIG
MAR. 3774 37176 373765 272 | MAR 9590 93374 93474 5 o~z
MAAY 38876 38274 38676 5 27| MAY 97174 96310 96374 5 o0
JUL 39940 29374 39765 a7 UL 97a0 070 9715 o~z
SEP 4060 4016 4056 5 a7 ALG 9700 o700 Q5676 5 10
DEC 41472 4056 4135 &0} SEF 95374 5 274
MAR. 424765 41940 423725 GOf MOY 9454 o424 94274 5 376
MAY 42974 42974 42976 5 27a ) JAN 9350 93110 93105 376
JUL 4351 5 276 | MAR 962 "4 9554 9576 5 36
SEF 42905 B0) MAY 25174 5 ]
DEC 42274 42076 42474 5 o4 UL Q5674 5 274

CBOT Corn Price Seasonals (cts/bu)
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CBOT Soybean Price Seasonals (cts/bu)
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Some analysts are looking for a 50% retracement of the recent down market.
This table shows the January high, recent low and indicates the 50% retracement price level

The current rally high is highlighted in blue with the difference to the 50% level immediately below
The values for today are shown in yellow along with the difference to 50% also shown below the yellow

Corn
CH10 CK10 CN10 cZ10
Mar May Jul Dec
425 435 443 449
47 359 368 383
78 76 75 66
39 38 375 33
386 397 4055 416
377 389 399 415
9 8 65 1
385% 395% 41.3% 435%
377 389 399 415
9 8 65 1
385% 395% 41.3% 485%

High
Low
Dwn My

1/2 of Mov
50% Ret

Rally High
To 50% Ret
% Ret

Today High
To 50% Ret
% Ret

Soybeans
SH10 SK10 SN10 SX10
Mar May Jul Mow
1074 1078 1082 1035
900 an 920 899
174 167 162 136
87 835 81 68
987 994.5 1001 967
978 935 930 9438
9 95 11 19
44.8% 44 3% 43.2% 36.0%
962 9N 978 948
25 235 23 19
356% 359% 35.8% 36.0%

The information contained herein was obtained from sources believed to be reliable, but can not be guaranteed. FC Stone may have contributed to
this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market
commodities or buy or sell futures or options on futures. Commodity marketing and trading is risky. Trading and/or marketing decisions and any
trading and/or marketing gains or losses are the responsibility of the commodity owner, producer, and/or account holder. Minnesota West Ag
Services LLC and principals and employees assume no liability for any use of any information contained herein. Reproduction without authorization

is forbidden.
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May 2010 Corn contract has chart resistance points at $3.97, $4.27 and then $4.35.
A 50% retracement of the January high is at $3.97. If producers have old crop left they should consider sales between
$3.97 and $4.07. We may wish to be sold out of 2009 corn and re-own with calls if upside is desired if that were occur.
Any rally to $4.27 will likely trigger heavy farmer and spec selling and quickly pressure the market.

December 2010 Corn futures contract trading near levels of a year ago
Significant chart resistance points at $4.51 and then $4.70 last June’s high

A 50% retracement of the January high is at $4.16, producers should consider sales between $4.16 and $4.25.

Expect heavy selling near $4. 45 Dec futures if that is achieved on a spring rally
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The information contained herein was obtained from sources believed to be reliable, but can not be guaranteed. FC Stone may have contributed to
this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market
commodities or buy or sell futures or options on futures. Commodity marketing and trading is risky. Trading and/or marketing decisions and any
trading and/or marketing gains or losses are the responsibility of the commodity owner, producer, and/or account holder. Minnesota West Ag
Services LLC and principals and employees assume no liability for any use of any information contained herein. Reproduction without authorization
is forbidden.
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Potential of 2010-11 Soybean stocks building and eventually prices trading lower. Continuing fear the trade is reacting to
— that is, fear of a still tightening 2009-10 US situation, while also viewing larger stocks and lower prices as likely later.
Some private’s early projections have values to 8.50 and even below 8.00 into 2011.

May 2010 Soybean contract has chart resistance points at $9.82, $9.94 the 50% retracement and then $10.08.
We are already 100% sold in cash for 2009 crop with re-ownership with calls if upside was desired.
A rally to $9.94 May 10 futures would be a 50% retracement of the January high.
Futures price targets for catch up sales would be $9.94 to $10.08
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November 2010 Soybean contract has chart resistance points at $9.57 and then $9.67
November charts have some support near $9.34, $9.11 and then at $8.99 the recent low.
Additional sales should be considered between the 50% retracement of $9.67 and the $9.75 price level.
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Nov09 SB futures at $10.40 last year in Jan, then a low of $7.84 in Mar before rallying to $9.92 in May &
a high of $10.99 June 11" and then dipping to $8.81 in July and $8.87 in October and expiring at $9.84

The information contained herein was obtained from sources believed to be reliable, but can not be guaranteed. FC Stone may have contributed to
this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market
commodities or buy or sell futures or options on futures. Commodity marketing and trading is risky. Trading and/or marketing decisions and any
trading and/or marketing gains or losses are the responsibility of the commodity owner, producer, and/or account holder. Minnesota West Ag
Services LLC and principals and employees assume no liability for any use of any information contained herein. Reproduction without authorization
is forbidden.




