David Scheibel
david@mnwestag.com

Toll Free 1-877-365-3744
www.mnwestag.com

August 09, 2010

inhesota
e St Ag Services

USDA Crop Progress Report

U.S. Corn rated 71% Good/Excellant compared to 68% last year and 59.8% for the five year average.
US Corn ratings stay same, improved ratings for MN, WI, SD, IN, & OH, all other states ratings declining.
Every state still is equal to or rated above it's long term average.

U.S. Soybeans rated 66% Good/Excellant compared to 66% last yr and 58.4% for the five year average.
US Soybean ratings decline 1%. States with improved ratings are SD, IAand IN
All ten states are rated equal to or above their long term average rating.

Crop Condition
Corn Crop Soybean Crop
% of Crop USDA has Rated Good & Excellent
This Last Last Thi= Last Last
Week Week Year  Average Week Week Year  Average
S 1% 71% 63% B9 8% (RN 66% 67% B66% hE 4%
Minnesota 97% S0% F45% BG.4% Minnesota a6% 87% Gh% 61.0%
Wisconsin B6% B81% 5% B4 B% Mebraska Fi% Ti% TB% 64 4%
Mebraska B82% B84% Ti% 70.0% Kansas 60% 67% T2% b4 B%
3 Dakota 7h% 71% Ti% BS.0% S Dakota 73% 65% G3% 60.2%
lowa 70% 70% 78% 62.4% lowa 73% T1% Ti% 70.8%
Indiana B5% B63% 64% 58.2% Indiana 65% 64% G63% h8.6%
llinois 64% B66% 63% 58.0% llinois 63% 64% 60% hh.B%
Chio 64% 62% 76% 57.6% Chio 60% 60% T3% h8.4%
Kansas B63% G8% 64% 50.8% Arkansas 46% 47% 0% 44 4%
Mis=souri 48% 48% 65% 47 2% Missouri 46% 48% 60% 39.8%
U.S. Corn now 97% silking compared to 87% last year and 94% for the five year average.
Corn Silking — Selected States
[These 18 States planted 92% of the 2009 com acreage]
Week ending 2005-2009
State August 8, August 1, August 8, Average
2009 2010 2010
(percent) (percent) (percent) (percent)

Colorado ... 8a Th a7 85
Iineis ...... a0 a9 100 a7
Indiana . ar 96 a7 94
lowa ........ 89 94 98 94
Kansas .... 98 97 100 98
Kentucky ... 95 a0 G4 a7
Michigan ... 68 a4 a7 fake]
Minnesota .. a2 ar a9 96
Missouri ...... 93 92 95 96
Mebraska ... 96 a5 98 98
MNorth Carolina ... 100 100 100 100
Morth Dakota _. A7 B6 a7 86
QhiQ e 94 a4 99 96
Pennsylvania ... 82 Ba 96 88
South Dakota ..... it 6a 85 80
Tennessee ..... 100 e lt] 100 100
Texas ... a7 a7 98 98
WISCONSIN oo [E] =ke] a7 86
18 5tates .o 87 93 a7 G4

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without

authorization is forbidden.
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U.S. Corn now 52% Dough Stage compared to 23% last year and 40% for the five year average.

Corn Dough — Selected States

[These 18 States planted 92% of the 2008 com acreage]

Week ending
State A 2005-2009
ugust 8, August 1, August 8, Average
2009 2010 2010

(percent) {percent) (percent) (percent)
Colorado ... 17 5 20 22
lllinois 27 64 78 57
Indiana 20 38 66 40
JOWE oo 10 12 38 28
Kansas .. 44 53 T4 60
Kentucky .. 36 43 fate] 51
Michigan .. 4 32 50 24
Minnesota 1 3 21 15
Missouri ... 56 53 65 70
Nebraska .... 3z 28 4 48
Morth Carolina ... a0 89 o4 ag
North Dakota ... 1 5 33 21
L8111 I 31 30 65 a7
Pennsylvania . 22 22 a7 30
South Dakota . 4 ] 32 19
Tennesses . 76 a8 a5 a8
Texas ... 84 G0 66 82
Wisconsin ... T 15 33 17
18 5tates .o 23 31 52 40

U.S. Corn now 14% dented compared to 6% last year and 11% for the five year average.

Corn Dented — Selected States

[These 18 States planied 92% of the 2008 com acreage]

Week ending 2005-2009
State August 8, August 1, August 8, Average
2009 2010 2010

(percent) (percent) (percent) (percent)
Colorado ... - - - 1
Minois ... 2 15 29 15
Indiana - 4 19 6
lowa ... - - 4 3
Kansas ... 5 10 26 21
Kentucky .. 19 16 42 27
Michigan ..... - 2 8 2
Minnescta ... - - 1 2
MISSOUN oo 18 10 26 34
MNebraska ... 2 2 7 8
MNoerth Carolina .. 53 60 80 53
MNorth Dakota .. - - - 1
Ohio ... 1 1 10 3
Pennsylvania . 3 - 4 5
South Dakota .. - - 2 3
Tennessee . 31 53 71 58
Texas ... 70 52 54 67
Wisconsin ... - - 2 -
18 5tates .o 5 7 14 "

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without
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U.S. Soybeans now 93% Blooming compared to 85% last year and 90% for the five year average
Soybeans Blooming — Selected States

[These 18 States planted 95% of the 2009 soybean acreage]

‘Week ending 2005-2009
State August 8, August 1, August 8, Average
2009 2010 2010

(percent) (percent) (percent) (percent)
ATKANSES (.o 81 88 95 89
Ilinois . 78 B89 94 90
Indiana ... 76 a7 94 87
IOWa a4 91 97 95
Kansas ... 84 71 a0 86
Kentucky .. 76 80 a7 78
Louisiana .... a7 96 99 98
Michigan ..... 80 89 92 90
Minnesota ... a7 91 a7 95
Mississippi .. 100 ag 100 100
Missoun ...... T3 66 T i
Mebraska ... a5 =] a7 95
MNorth Caralina . 58 G4 T 66
North Dakota ... 89 96 93 a7
Ohio ... 93 87 96 96
South Dakota .. 83 81 91 93
Tennessee . - 83 a3 a9 90
Wisconsin . 75 a2 89 a7
18S8tates . 85 86 93 90

U.S. Soybeans now 71% Setting pods compared to 52% last year and 67% for the five year average

Soybeans Setting Pods — Selected States
[These 18 States planied 95% of the 2009 soybean acreage]

Week ending
State A 2005-2009
ugust &, August 1, August 8, Average
2009 2010 2010

(percent) {percent) (percent) (percent)
Arkansas .. 60 1 84 T2
llinois 39 55 71 66
INAIENA .o 34 59 T4 53
IOWa 76 63 82 79
Kansas ... 55 26 40 56
Kentucky _. 45 45 64 51
Louisiana . 92 85 ar G0
MiIChiGan .......ooooieeieeeee e 30 52 ral 64
MINNesota ..o 48 48 73 70
Mississippi 93 89 a4 g5
Missouri ... kY 30 44 45
Nebraska ... 67 48 71 71
Morth Carolina .. 21 3 4 K}
North Dakota .. 50 &9 92 82
Ohio ... 54 55 73 72
South Dakota .. 57 36 63 63
Tennessee 56 59 T 75
WISCONSIN <o 35 37 57 59
18S8tates . 52 53 71 67

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
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U.S. Winter Wheat now 87% harvested compared to 83% last week, 89% last year and 93% on average.
Winter Wheat Harvested — Selected States
[These 18 States harvested 89% of the 2009 winter wheat acreage]

Week ending
State 2005-2009
August 8, August 1, August 8, Average
2009 2010 2010
(percent) (percent) (percent) (percent)
ATKANSAS oo 100 100 100 100
California ... 100 100 100 100
Colorado . 99 o8 99 100
ldaho ... 34 5 138 40
lllinois .. 100 100 100 100
Indiana ... 100 100 100 100
Kansas ... 100 100 100 100
Michigan . 90 100 100 a7
Missouri . 100 100 100 100
Montana . 38 3 13 66
Nebraska ... 93 a5 99 99
North Carolina 100 100 100 100
Ohio e 100 100 100 100
Oklahoma 100 100 100 100
Cregon ... 85 41 68 78
South Dakota . 75 B85 96 92
Texas ... 100 100 100 100
Washington ... 59 23 37 61
18 STalES .o 89 B3 87 93
U.S. Spring Wheat 20% harvested compared to 7% last year and 28% for the five yr ave.
Spring Wheat Harvested — Selected States
[These 6 States harvested 99% of the 2009 spring wheat acreage]
Week ending 2005-2009
State August 8, August 1, August 8, Ave;age
2008 2010 2010
(percent) (percent) (percent) (percent)
1RO e 4 1 2 ]
Minnesota 3 9 47 25
Montana ... 1 - 6 21
North Dakofa ..o.ooveeereeeeee e 1 1 13 24
South Dakota ... 39 31 54 62
Washington ..o 34 5 8 36
GSfates .. 7 5 20 28

U.S. Oats now 68% harvested compared to 47% last week, 22% last year and 68% on average.

Oats Harvested — Selected States
[These 9 States harvesied 67% of the 2005 oat acreage]

Week ending
State Y 2005-2009
ugust 8, August 1, August 8, Average
2009 2010 2010
(percent) (percent) (percent) {percent)
IOWE Lo 83 83 94 as
Minnesota ... 28 34 a7 56
Mebraska ... 87 a7 a7 a4
Morth Dakota 3 4 17 33
Ohio ... 86 96 a9 as
Pennsylvania .. 46 65 81 58
South Dakota .. 44 41 66 72
Texas ... 100 a7 100 100
Wisconsin 29 42 T2 59
9 SIAIES e 42 47 63 63

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without
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