esota
e St Ag Services

USDA Crop Progress Report

Toll

David Scheibel
david@mnwestag.com
Free 1-877-365-3744

www.mnwestag.com

Monday, September 09, 2009

Nationally corn ratings stay the same & soybeans ratings drop 1%. Corn improves in NE, IL, KS and WI while

U.S. Crop Condition
Crop Ratings % Good & Excellent

declining in MN. Soybeans better in OH, MO, KS, and SD while declining in IA, and AR.

5.

Minnesata
Mebraska
lowa

Chio
Indiana
[Ninois
Missour
Kansas

S Dakota

Wisconsin

Corn condition index at 104.2 is 5.7% better than last year. USDA’s September yield estimate of 161.9
is 5.2% better than last year. Corn crop is 80% dented vs. 89% last year, 85% in 2004 and 93%
average. Corn crop is only 21% mature, up only 9 points for the week and compared to 30% last year,
43% in the record crop year of 2004 and 55% average. 4.4 billion bushels more corn not mature this
week than normal. Near 5.7 billion bushels of corn will not be rated mature on October 5 vs. 3.5 billion
last year and 1.4 billion normal. 15% of North Dakota corn not in dough stage (30 million bushel) with
11% of Michigan not dough (33 million bushel). North Dakota corn 0% mature vs. 48% average. South
Dakota corn 11% mature vs. 48% average. Minnesota rated 4% mature vs. 54% average. Current G/E
ratings and index ratings could support a 161 to 167 final US corn yield.
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The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without
authorization is forbidden.
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Corn: Crop Condition by Percent, Soybeans: Crop Condition by Percent,
Selected States, Selected States,
‘Week Ending Sep 6, 2009 ‘Week Ending Sep 6, 2009
State VP P F G EX State VP P F G EX
Percent Percent Percent Percent Percent Parcent Percent Percent Percent Percent

coO 2 10 24 48 16 AR 5 14 28 36 17
IL 1 8 27 52 12 IL 2 7 31 49 11
IN 3 8 26 50 13 IN 3 9 25 51 12
IA 3 5 16 51 25 IA 2 5 18 55 20
KS 2 5 25 48 20 KS 2 3 16 54 25
EY 0 1 10 41 43 EY 0 1 18 41 40
MI 5 11 26 46 12 LA 5 19 39 30 7
MIN 2 5 21 55 17 MI 5 12 30 41 12
MO 2 [ 28 48 16 MIN 1 5] 25 54 1

NE 2 6 15 50 27 MS 2 8 25 47 18
NC 4 16 29 41 10 MO 2 7 28 48 15
ND 2 5 32 52 9 NE 2 6 15 55 22
OH 1 5 22 49 23 NC 1 7 31 53 3
PA 1 5 14 49 31 ND 1 3 24 62 10
sD 0 5 17 59 19 OH 1 4 24 53 18
™ 3 5 14 53 25 SD 1 4 24 59 2
X 25 14 24 31 [ ™ 1 3 14 55 27
WI 2 [ 24 48 20 WI 2 5] 24 50 13
18 Sts 3 6 22 50 19 18 Sts 2 6 24 52 16
Prev Wk 3 7 21 49 20 Prev Wk 2 6 23 53 16
Prev ¥r 4 9 26 47 14 Prev ¥r 4 10 29 44 13

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without
authorization is forbidden.
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US corn now 86% dough stage compared to 90% last year and 94% on average.

US corn now 50% dented compared to 59% last year and 75% on average.

Corn: Percent Dough,

Selected States

1

Corn: Percent Dented,

Selected States !

Week Ending 2004- Week Ending 2004-
State Sep 6, Aug 30, Sep 6, 2008 State Sep 6, Aug 30, Sep 6, 2008
2009 2009 2008 Avg. 2009 2009 2008 AVg.
Percent Percent Percent Parcent Percent Percent Parcent Percent
cO 74 60 a7 31 cO 40 30 55 44
IL 86 78 94 98 I 44 26 55 HE
N 89 79 93 a7 N 41 23 55 77
IA 26 74 21 93 1A 53 28 48 74
KESs 96 93 a6 a9 Ks 80 65 a3 20
KY a5 84 98 100 KY 82 68 84 91
MI 75 65 89 88 MI 21 13 65 62
M 77 52 91 93 M 30 7 56 69
MO 94 91 91 98 MO 76 66 70 90
NE 96 89 94 a7 NE 69 53 69 30
NC 100 100 100 100 NC 100 95 95 97
ND 59 30 79 86 ND 14 1 31 53
OH 28 82 o0 94 OH 52 34 &0 70
PA 77 69 29 a1 PA 45 28 60 67
SD 85 68 92 94 sD 42 11 50 67
™ 99 97 100 100 ™ 93 82 98 99
T 99 98 98 29 TX 91 83 20 95
WI 71 58 74 31 WI 19 7 29 46
13 Sts 86 75 a0 94 18 Sts 50 32 59 75
! These 18 States planted 92% of last yvear's corn acreage ! These 18 States planted 92% of last vear's corn acreage.
Corn: Percent Mature, Winter Wheat: Percent Planted,
Selected States ' Selected States
Week Ending 2004- Week Ending 2004-
State Sep 6, Aug 30, Sep 6 2008 State Sep 6, Aug 30, Sep 6. 2008
2009 2009 2008 Avg. 2009 2009 2008 Avg.
Percent Parcenr Parcent Percent Percent Parcant Parcent Parcent
O 12 5] 10 8 AR 2 NA 0 0
IL 3 2 4 31 CA 0 ™NA 0 1
I~ 3 (4] 7 22 cO 12 ™A 14 10
A 2 (8] 3 17 ID [} NA 2 5
KS 22 12 26 44 IL 0 ™NA 0 (]
KY 30 19 56 66 m 0 ™A 0 0
NI o] 4] 9 12 KS 2 ™A 2 2
NN o} 4] 2 9 MI 0 ™A e} 1
MO 22 13 16 58 MO 0 NA 0 0
NE a 1 5 12 MT 2 ™NA 0 5
™NC o0 T4 32 87 NE 11 ™A 6 10
ND o} (8] 1 8 NC 0 NA 0 0
OH 3 2 9 8 OH 0 ™NA 0 (]
PA 6 3 24 26 OK 4 ™A 7 G
sSD 2 1 2 9 OR 3 ™A 5 3
TN 33 17 55 77 SD 14 ™A 9 12
T 71 70 66 T4 T 4 ™A 0 a8
WI o} 4] 4 7 WA 25 ™NA 20 20
18 Sts 4 5 10 23 18 Sts 5 NA 4 5

! These 18 States planted 92% of last year's corn acreage

! These 18 States planted 87% of last year's winter wheat

acreage.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without
authorization is forbidden.
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US soybeans now 97% setting pods compared to 96% last year and 99% on average.
US soybeans now 7% dropping leaves compared to 9% last year and 18% on average.

Saybeans: Percent Setting Pods,

Soybeans: Percent Dropping Leaves,
Selected States !

Selected States

Week Ending 2004- Week Ending 2004-
State Sep 6, Aug 30, Sep 6, 2008 State Sep 6, Aug 30, Sep 6, 2008
2009 2009 2008 Avg. 2009 2009 2008 Avg.
Parcent Percent Percent Percent Percent Percent Percent Percent
AR 98 92 97 99 AR 12 6 8 27
IL 98 91 99 100 L 1 0 2 15
IN 95 23 96 99 IN 6 2 16 23
IA 99 97 98 100 IA 4 0 4 14
KS 97 93 2 96 KS 8 0 8 16
KY 95 87 91 94 KY 8 3 6 11
LA 100 100 100 100 LA 57 40 50 58
MI 100 95 100 99 MI 0 0 10 8
MN 99 97 99 100 MN 1 0 4 15
MS 100 100 100 100 MS 38 22 38 67
MO 36 81 78 95 MO 3 1 2 9
NE 99 97 99 100 NE 2 0 3 6
NC 85 77 84 86 NC 4 1 6 8
ND 100 98 100 100 ND 0 0 11 22
OH 99 96 100 100 OH 9 2 18 19
SD 100 95 100 100 SD 34 11 24 31
N 99 96 96 98 ™ 14 4 21 33
WI 98 93 100 100 WI 0 0 4 9
18 Sts 97 93 96 99 18 Sts 7 3 9 18

! These 18 States planted 95% of last year's soybean acreage. ! These 18 States planted 95% of last year's soybean acreage.

Spring wheat now just 58% Harvested compared to 86% last year and 88% on average.

Oats: Percent Harvested,

Spring Wheat: Percent Harvested,
Selected States '

Selected States !

Week Ending 2004- Week Ending 2004-
= State . 2008
State Sep 6. Aug 30, Sep 6, 2008 Sep 6. Aug 30, Sep 6 :
oo v o0 Ave. 2009 2009 2008 Avg.
Percent Pegreent Percent Percent
Percent Percent Percent Percent
IA 100 100 100 100
D 76 58 72 86 MN 90 73 96 97
MN 61 28 87 85 NE 100 100 100 100
MT 58 43 82 36 ND 66 43 95 94
ND 44 22 86 86 OH 100 100 100 100
sD 97 01 100 100 PA 100 97 100 100
WA 06 79 21 94 5D 98 92 100 100
T 100 100 100 100
6 Ste s 38 26 ag WI 100 94 100 100
! These 6 States harvested 98% of last year's spring wheat 9 Sts 93 85 99 99

acreage

! These 9 States harvested 68% of last year's oat acreage.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have

contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as

well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without
authorization is forbidden.



