Marketing Transaction Details

Sample Farm

Today's Mark to Market Data: 2009 Wheat Sold % Bushels Bu/Acre Unsold Unprotected 1 t
Today's Yield Estimate (Bu/Ac) 62.5 Cash 100.0% 5,000 62.5 0 0 l e So a
Planted Acres 80 Puts 0.0% 0 0.0 t Ag Services
Total Estimated Crop Today 5,000 Futures 0.0% 0 0.0 es
Today's Value of Cash Grain ($/Bu) $ 9.00 Total 100.0% 5,000 62.5
Position Summary Total Bushels Bu/ac % of Ttl Prod  Rev Estimate Mark to Market Report: Gross Revenue vs Goal

Total Estimated Production 5,000 62.5 100.0%
Total Marketable for Cash 5,000 62.5 100.0%
Total Insured 3,480 435 69.6% $36,085
Marketable with Price Protection 5,000 62.5 100.0% $ 30,850 ‘
Marketable Unprotected 0 0.0 0.0% $40,000 7 ‘ $32,247
Marketable With Upside 0 0.0 0.0% $35,000 - $28,134
Marketable With Basis Established 2,000 25.0 40.0% ’ ‘
Total Under Loan 0 0.0 0.0% $30,000 E ‘

% of $25,000 - |
Breakdown of Marketable Grain Total Bushels Bu/Ac Marketable ~ Rev Estimate $20,000 |
Total In Cash Contracts 5,000 62.5 100.0% $ 30,850
Protected with Puts 0 0.0 00% $ - $15,000
Protected with Short Futures 0 0.0 0.0% $ - $10,000 i
Reowned Buy Calls 0 0.0 0.0% $ -
Reowned Buy Futures 0 0.0 0.0% $ - $5,000 -
Breakdown of Delivery % of $-
Commitments Vs. Insured 9% of Insured Insurance 2009 Wheat
Bushels Total Bushels  Bu/Ac Guarantee APH
Total Insured 3,480 43.5 100.0% 75.0%) OGross Revenue Needed to Cover Costs
Future Cash Delivery 5,000 62.5 143.7% 107.8%) BGross Revenue Needed for Profit Goal
Reowned Buy Calls 0 0.0 0.0% 0.0% mMark to Market Gross Revenue Estimate
Reowned Buy Futures 0 0.0 0.0% 0.0%
Total in Feed 0 0.0 0.0% 0.0%
Total in Bio-Fuel 0 0.0 0.0% 0.0% Mark to Market Per Acre: Gross 2009 Wheat Marketing of Insured
Total Grain with Delivery Commitment 5,000 62.5 143.7% 107.8% Revenue vs Goal Yield Guarantee
Insurable Bushels to Commit -1,520 -19.0 -43.7% -32.8%| $451

% of Profit % of Cost $500 - | $403
Marketing Revenue Summary Total Dollars Dollars/Ac Goal Goal $450 $352
Marketable Grain in Strategies $ 30,850 $ 385.63 85.5% 109.7%) $400 1
Marketable Unprotected Grain $ - 8 - 0.0% 0.0% $350 1
Marketable Grain $ 30,850 $ 385.63 85.5% 109.7%) $300 1
Grain for Feed $ - 8 - 0.0% 0.0% gggg :
Grain for BioFuel $ -3 - 0.0% 0.0%)| $150 |
Gov and Ins Payments $ 1,397 $ 17.46 3.9% 5.0%) $100 - 100%
Non Marketable Grain $ - $ - 0.0% 0.0%) $50 -
Mark to Market Summar Total Dollars Dollars/Ac Dollars/Bu % Cost Goal -

Y 2009 Wheat

Gross Revenue Needed to Cover Costs $ 28,134 § 351.67 $ 5.63 114.6%
Gross Revenue Needed for Profit Goal $ 36,085 $ 451.06 $ 7.22 89.4%] OCosts HGoal MRevenue ®insured Bu Not Sold Oinsured Bu Sold
Mark to Market Gross Revenue Estimate  $ 32,247 § 403.09 $ 6.45

Minnesota West Ag Services LLC 11/17/2009

09 Wheat Sales MNWest Model Costs 2008-11 .xlsm




Marketing Transaction Details

Sample Farm

Today's Mark to Market Data: 2009 Wheat Sold % Bushels Bu/Acre Unsold Unprotected e
Today's Yield Estimate (Bu/Ac) 62.5 Cash 100.0% 5,000 62.5 0 0 I e S 0 a
Planted Acres 80 Puts 0.0% 0 0.0 Ag Services
Total Estimated Crop Today 5,000 Futures 0.0% 0 0.0 est
Today's Value of Cash Grain ($/Bu) $ 9.00 Total 100.0% 5,000 62.5
Cash Strategies: Forward
Contracts, HTA, Basis, Spot Date HTA | Bushels with % Ins
Date Cash Sales, etc Type Exp Del Mo  |Del Loc Qty Fut. Price Fut. Mo Basis Est. | Basis Set Basis set Basis Set | Est. Cash Price Exp Ttl Rev  JAPH
5/15/2009{Sold 3,000 $7.25 HTA Dec 09 HTA Cont Dec Local 3,000 $7.2500|Dec 09 $ (0.10)[ $ - - $ 7.1500 | $ 21,450 | 64.7%
8/26/2009|Sold 2,000 $4.70 cash Cash Sale Aug Local 2,000 $5.0000(Sept 09 $ - $ (0.30)|cash 2,000 | $ 4.7000 | $ 9,400 | 43.1%
- $0.0000 $ - |8 - - |$ - |$ - 0.0%)
- $0.0000 $ - |8 - - |$ - |$ - 0.0%)
- $0.0000 $ - |8 - - |$ - |$ - 0.0%)
- $0.0000 $ - |8 - - |$ - |$ - 0.0%)
- $0.0000 $ - |8 - - |$ - |$ - 0.0%)
- $0.0000 $ - |8 - - |$ - |$ - 0.0%)
- $0.0000 $ - |8 - - |$ - |$ - 0.0%)
- $0.0000 $ - |8 - - |$ - |$ - 0.0%)
- $0.0000 $ - |8 - - |$ - |$ - 0.0%)
- $0.0000 $ - |8 - - |$ - |$ - 0.0%)
- $0.0000 $ - |8 - - |$ - |$ - 0.0%)
- $0.0000 $ - |8 - - |$ - |$ - 0.0%)
- $0.0000 $ - |8 - - |$ - |$ - 0.0%)
- $0.0000 $ - |8 - - |$ - |$ - 0.0%]
Summary Total Cash Sales 5,000 Ave 2,000 $ 6.1700 [ $ 30,850 | 107.8%
Premium
Bought
Bushels In Bushels in (enter as
Opening Futures Contract|Existing Put Closed out| Neg Premium Total Option | Strike Price % Ins
Date of Put| Put Option Protection Month|Position Put Position Strike Price|Number) Sold Premium Less Prem Basis Est. Close Date| Est. Cash Price Exp Ttl RevyJAPH
- - $ - $ - $ - $ -1$ = $ - 0.0000( $ - 0.0%)|
- - $ - $ - $ - $ -1$ = $ - 0.0000( $ - 0.0%)|
- - $ - $ - $ - $ -1$ = $ - 0.0000( $ - 0.0%)|
- $ - $ - $ - $ -1$ = $ - 0.0000( $ - 0.0%)|
- - $ - $ - $ - $ -1$ = $ - 0.0000( $ - 0.0%)|
- - $ - $ - $ - $ -1$ = $ - 0.0000( $ - 0.0%)|
- - $ - $ - $ - $ -1$ = $ - 0.0000( $ - 0.0%)|
- - $ - $ - $ - $ -1$ = $ - 0.0000( $ - 0.0%)|
- - $ - $ - $ - $ -1$ = $ - 0.0000( $ - 0.0%)|
- - $ - $ - $ - $ -1$ = $ - 0.0000( $ - 0.0%)|
- - $ - $ - $ - $ -1$ = $ - 0.0000( $ - 0.0%)|
N - $ - $ - $ - $ -8 = $ - 0.0000( $ - 0.0%)|
Total Bushels Covered with Puts - - Ave $ - $ - 0.0%)|
Bushels in
Futures Month Bushels in Closed out| Original Short Buy Back Net Gain Expected Total]% Ins
Open Date|Short Futures Hedges of Hedge| Existing Hedge Hedge| Futures Price Price| Date Offset (loss)/bu|Blank Basis Est. Basis Set| Est. Cash Price Revenue]APH
- E E - $ - $ K R s - 0.0%|
- E E - $ - $ K R s - 0.0%|
- E E - $ - $ K R s - 0.0%|
- E E - $ - $ K R s - 0.0%|
- E E - $ - $ K R s - 0.0%|
B 13 13 - $ = 3 13 19 1% - 0.0%)|
Total Bushels Covered with Short Futures 0 0 Avel g - $ - 0.0%)|
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Marketing Transaction Details

Sample Farm

Today's Mark to Market Data: 2009 Wheat Sold % Bushels Bu/Acre Unsold Unprotected e
Today's Yield Estimate (Bu/Ac) 62.5 Cash 100.0% 5,000 62.5 0 0 l e S ot a
Planted Acres 80 Puts 0.0% 0 0.0 Ag Services
Total Estimated Crop Today 5,000 Futures 0.0% 0 0.0 est
Today's Value of Cash Grain ($/Bu) $ 9.00 Total 100.0% 5,000 62.5
Prem
Bought| Prem  Sold Futures
Bushels In Bushels in Enter as Enter as Price
ReOwned Buv Call Existing Call Closed out ( Neg ( Positive Breakeven Basis Est. Reown from Estimated| Net Gain (loss)}% Ins
Open Date Options Futures Month Position| Call Position Strike Price Number) Number)| Date Offset|on Long Call (Required) Cash Price] Reown Value From Call]APH
- - |$ - s - $ - $ = 0.00 0.0000 [ $ - |$ - 0.0%)
- - |$ - s - $ - $ = 0.00 0.0000 [ $ - |$ - 0.0%)
- - |$ - s - $ - $ = 0.00 0.0000 [ $ - |$ - 0.0%)
- - |$ - s - $ - $ = 0.00 0.0000 [ $ - |$ - 0.0%)
- - |$ - s - $ - $ = 0.00 0.0000 [ $ - |$ - 0.0%)
- - |$ - s - $ - $ = 0.00 0.0000 [ $ - |$ - 0.0%)
- - |$ - s - $ - $ = 0.00 0.0000 [ $ - |$ - 0.0%)
- - |$ - s - $ - $ = 0.00 0.0000 [ $ - |$ - 0.0%)
- - |$ - s - $ - $ = 0.00 0.0000 [ $ - |$ - 0.0%)
- - |$ - s - $ - $ = 0.00 0.0000 [ $ - |$ - 0.0%)
- - |$ - |8 - $ - $ = 0.00 0.0000 [ $ - |$ - 0.0%]
Total Bushels Retained with Calls - - $ - $ - 0.0%
. Bushels in Bushels in Net Gain (Loss!
ReOwned With Futures Month Existing Long Closed Out| Original Long Sell Back Basis Est. Net Gain Cash Sale| Est. Final Cash from( Long; % Ins
Open Date Long Futures Long Futures Position| Futures Price Price| Date Offset| (Required)|Blank (loss)/bu Price Price Futures)|APH
N [ s 1 s - s - $ E - |s - |s - | oo%
- - $ B - $ - $ - |s - |$ - 1% - 0.0%
: s 1 s - s - $ E - |s - |s - | oo%
: s 1 s - s - $ E - |s - |s - | oo%
- - $ B - $ - $ - |s - |$ - 1% - 0.0%
: s 1 s - s - $ E - |s - |s - | oo%
: s 1 s - s - $ E - |s - |s - | oo%
- - $ B - $ - $ - |s - |$ - |$ - 0.0%
N N 5 1% - $ - $ - s - |8 - [s - 0.0%
Summary Total Bushels Retained with Long Futures 0 0 Avel § - $ - 0.0%
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Marketing Transaction Details

Sample Farm

Today's Mark to Market Data: 2009 Wheat Sold % Bushels Bu/Acre Unsold Unprotected e
Today's Yield Estimate (Bu/Ac) 62.5 Cash 100.0% 5,000 62.5 0 0 l e S 0 a
Planted Acres 80 Puts 0.0% 0 0.0 Ag Services
Total Estimated Crop Today 5,000 Futures 0.0% 0 0.0 est
Today's Value of Cash Grain ($/Bu) $ 9.00 Total 100.0% 5,000 62.5
Date Basis % Ins
Date Feed Usage Type Qty Exp Del Mo Del Loc Fut. Price Fut. Mo Basis Set Basis Est. is set|Blank Est. Cash Price Exp TtitRev  JAPH
Default, Sells Feed Wheat to Livestock Feed - $0.0000 $ - $ - $ - $ - 0.0%
At Price in Prod Est. Sheet - $0.0000 $ - $ - $ - $ - 0.0%
- $0.0000 $ - |8 - $ - |$ - 0.0%)
- $0.0000 $ - |8 - $ - |$ - 0.0%)
- $0.0000 $ - |8 - $ - |$ - 0.0%]
Summary Total Bu for Feed - Ave $ - $ - 0.0%
Bio-Fuel / Value Added Date HTA| % Ins
Date Commitments Type Qty Exp Del Mo Del Loc Fut. Price Fut. Mo Basis Set Basis Est. Basis set|Blank Est. Cash Price Exp Ttl Rev APH
Default Sells Added Value Wheat Pasta - $0.0000 $ - $ - $ - $ - 0.0%
At Price In Prod Est. Sheet - $0.0000 $ - $ - $ - $ - 0.0%
- $0.0000 $ - |8 - $ - |$ - 0.0%)
- $0.0000 $ - |8 - $ - |$ - 0.0%)
- $0.0000 $ - |8 - $ - |$ - 0.0%)
- $0.0000 $ - |8 - $ - |$ - 0.0%]
Summary Total for Bio-Fuel & Value Added - Ave $ - $ - 0.0%
Government Program Income, Crop Insurance Indemnity Payments
Bushels in Loan Loan or|
Payment| existing Loan| Loan Bushels Maturity| Lock or Buy Lock Exp Buy Back Gain Per| Payment|
Date|Comments Type Bushels position in close out| Date Back Date| Lock Price Date Price Bushel Dollars / Bu Exp Ttl Rev
Defaults to Production Estimate Direct Payment 2,686 - - $ - $ - $ - $ 0.52 $ 1,397
- - - s - $ -~ [s - [ s s -
- - - s - $ -~ [s - [ s s -
- - - s - $ -~ [s - [ s s -
- - - s - $ -~ [s - [ s s -
- - - s - $ -~ [s - [ s s -
- - - s - $ -~ [s - [ s s -
- - - 5 - $ -~ [s - [ S s -
Summary USDA Program Income 2,686 - - Loan P/L| $ - $ 1,397
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Marketing Transaction Details

Sample Farm

Today's Mark to Market Data: 2009 Wheat Sold % Bushels Bu/Acre Unsold Unprotected .
Today's Yield Estimate (Bu/Ac) 62.5 Cash 100.0% 5,000 62.5 0 0 I e so a
Planted Acres 80 Puts 0.0% 0 0.0 = A Services
Total Estimated Crop Today 5,000 Futures 0.0% 0 0.0 est &
Today's Value of Cash Grain ($/Bu) $ 9.00 Total 100.0% 5,000 62.5
2009 Wheat Market Position Summary in Total Bushels 120% 2009 Wheat Market Position Summary in Percent of Total Bushels
6,000 o“
5,000 100%
4,000 80%
3,000 60%
2,000 40%
1,000 20%
0 0%
© - T £ k-] < e k-] k-] £ C k-] < -]
g 8 e g 38z £2 £ 8 2 $¢ 3% E £2
§o © 2 3 s9 o 3 S5 © 2 ] S8 2, 3
=5 3 c 52 R 235 ] £%5 =} < =2 R 235 05
[ =] E_: = me 'Eh ﬁa 3“ ‘(;)'3 E_: = No -Eh .Qa 3“
ws ] ] 3 g S Sa R ws ] ] S g S Ea c Y
— 0 x 2 s T c 7] - @ — 0 x 2 s T c 7} - @
= 2 X © ° 2o ED 2o o W s o = © o X o E:) M o W
s £° = 52 5 £ s S° = 52 5 o
- = =a = S § - = =a = S §
° °
- -
2009 Wheat Breakdown of Specific Marketing Strategies 2009 Wheat Percent of Marketable Grain in Each Strategy
6,000 )
120.0% m
5,000 100.0%
4,000 80.0%
3.000 60.0%
2000 40.0%
20.0%
1,000
0.0%
0 TotalIn Cash Protected with Protected with Reowned Buy Reowned Buy
TotalIn Cash  Protected with Protected with Reowned Buy Reowned Buy Contracts Puts Short Futures Calls Futures
Contracts Puts Short Futures Calls Futures
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Marketing Transaction Details Sample Farm

Today's Mark to Market Data: 2009 Wheat

Today's Yield Estimate (Bu/Ac) 62.5 Cash
Planted Acres 80 Puts
Total Estimated Crop Today 5,000 Futures
Today's Value of Cash Grain ($/Bu) $ 9.00 Total

Sold %
100.0%
0.0%
0.0%
100.0%

Bushels Bu/Acre Unsold Unprotected .
s @s o o I €sotla

g g:g est Ag Services

5,000 62.5

2009 Wheat Breakdown of Delivery Commitments Vs. Insured Bu

70.0

2009 Wheat Breakdown of Delivery Commitments Vs. Insured Bu

160.0%
60.0 140.0%
50.0 120.0%
100.0%
40.0 80.0%
30.0 60.0%
20_0 40-0%
20.0%
10.0
0.0%
0.0 Total Insured Futur_e Cash Reowned Buy Reowned Buy Totalin Feed Totalin Bio-
TotalInsured FutureCash Reowned Buy ReownedBuy Totalin Feed Totalin Bio- Delivery Calls Futures Fuel
Delivery Calls Futures Fuel
BPercent of Insured of Bu
2009 Wheat Marketing Revenue Summary 2009 Wheat Marketing Revenue Summary
$35,000 $35,000
$30,000
$25,000 $30,000
$20,000
$15,000 $25,000
$10,000 $20,000
$5,000
$- $15,000
: 3 5 3 3 £ $10,000
g2 $ M s 3 £
' B 3 : : £ | sson
gs 5% B s T 2
sn 20 5 © T T $-
- o <
S 2 = © 2 Marketable Grain in Marketable Unprotected Marketable Grain
E 8 Strategies Grain
=
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Marketing Transaction Details Sample Farm

Today's Mark to Market Data: 2009 Wheat Sold % Bushels Bu/Acre Unsold Unprotected ®
Today's Yield Estimate (Bu/Ac) 62.5 Cash 100.0% 5,000 62.5 0 0 I eso a
Planted Acres 80 Puts 0.0% 0 0.0 Ag Services
Total Estimated Crop Today 5,000 Futures 0.0% 0 0.0 est
Today's Value of Cash Grain ($/Bu)  § 9.00 Total 100.0% 5,000 62.5
2009 Wheat Delivery Schedule 2009 Wheat Storage & Fall Sales
3,000
2,500
2,500
2,000
2,000
1,500 2,000
1,500 .
1,000 Y000
500 500
0 T T T T T T T T T T T T 0
-”Y Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun = Prod above Storage Harvest Del mFall sales still needed
2009 Wheat Revenue Schedule 2009 Wheat Production Sales & Storage
$25,000 2000
4,500
$20,000 4,000
3,500
$15,000 3,000
2,500
$10,000 2,000
1,500
$5,000 1,000
500
S' 1 1 T T T T T T T T T T 0
Jly Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

= Production = All Sales m Storage = Prod above Storage Harvest Del
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Marketing Transaction Details Sample Farm

Today's Mark to Market Data: 2009 Wheat Sold % Bushels Bu/Acre Unsold Unprotected 1
Today's Yield Estimate (Bu/Ac) 62.5 Cash 100.0% 5,000 62.5 0 0 l e S ot a
Planted Acres 80 Puts 0.0% 0 0.0 Ag Services
Total Estimated Crop Today 5,000 Futures 0.0% 0 0.0 est
Today's Value of Cash Grain ($/Bu) $ 9.00 Total 100.0% 5,000 62.5
Cash Strategies: Forward Contracts,
HTA, Basis, Spot Cash Sales, etc 2009 Wheat Delivery Schedule Bushels
Date Comment Jly Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
5/15/2009|Sold 3,000 $7.25 HTA Dec 09 0 0 0 0 0 3,000 0 0 0 0 0 0
8/26/2009|Sold 2,000 $4.70 cash 0 2,000 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0
Summary |Total Cash Sales 0 2,000 0 0 0 3,000 0 0 0 0 0 0|
Cash Strategies: Forward Contracts,
HTA, Basis, Spot Cash Sales, etc 2009 Wheat Sales Revenue Schedule Dollars $$$
Date Comment Jly Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
5/15/2009|Sold 3,000 $7.25 HTA Dec 09 $ -1$ -1$ -1$ -1$ -|$ 21450($ -1$ -1$ -1$ -1$ -1$ -
8/26/2009|Sold 2,000 $4.70 cash $ -1$ 9,400 | $ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -
$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -
$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -
$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -
$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -
$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -
$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -
$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -
$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -
$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -
$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -
$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -
$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -
$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -1$ -
$ -1 $ -1 $ -1 $ -1 $ -1 $ -1 $ -1 $ -1 $ -1 $ -1 $ -1 $ -
Summary |Total Cash Sales $ -|s 9,400 | $ -|s -|s -|$ 21450|$ - s - $ - $ - $ - -
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Marketing Transaction Details Sample Farm

Today's Mark to Market Data: 2009 Wheat Sold % Bushels Bu/Acre Unsold Unprotected 1
Today's Yield Estimate (Bu/Ac) 62.5 Cash 100.0% 5,000 62.5 0 0 I eso a
Planted Acres 80 Puts 0.0% 0 0.0 Ag Services
Total Estimated Crop Today 5,000 Futures 0.0% 0 0.0 es
Today's Value of Cash Grain ($/Bu) $ 9.00 Total 100.0% 5,000 62.5
2009 Wheat Estimated Market Position Per Acre
$200
$150 S
$100
" $50
&+ N
— 0
3
= (850)
($100)
($150)
($200)
= = = o o o o o o o = = = o o o o o o
~ =) L) © =) N 0 =] - < ~ S L) © =) [ [r7) ® -
N ™ ™ ™ ™ < < < wn wn wn © © © © N~ N~ N~ -]
Cash Price Per Bushel
===100% Open —Goal === Current Position = Crop Ins Floor w/ Basis
Cash Price 3.15 3.60 4.05 4.50 4.95 5.40 5.85 6.30 6.75 7.20 7.65 8.10
Current Position Per Acre $ 51 § 51 § 51 § 51 § 51 §$ 51 § 51 §$ 51 § 51 § 51 § 51 § 51
Current Position Total Crop $ 4,113 § 4,113 § 4,113 § 4,113 § 4,113 § 4,113 § 4,113 § 4,113 § 4,113 § 4,113 § 4,113 § 4,113
Include 100% Open Per Acre $ (137) $ (109) $ (81) $ (53) $ (25) $ 3 % 31 $ 60 $ 88 $ 116 $ 144 $ 172
Yes 100% Open Total Crop $ (10,987) $ (8,737) $ (6,487) $ (4,237) $  (1,987) $ 263 $ 2513 $ 4763 $ 7,013 § 9,263 §$ 11,513 § 13,763
Yes Crop Insurance Revenue Floor $ 82) $ 82) $ 82) $ 82) $ 82) $ 82) $ 82) $ 82) $ 82) $ 82) $ 82) $ (82)
$  (0.30) Crop Ins Floor with Basis $ 95) $ 95) $ 95) $ 95) $ 95) $ 95) $ 95) $ 95) $ 95) $ 95) $ 95) $ (95)
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Marketing Transaction Details Sample Farm

Today's Mark to Market Data: 2009 Wheat Sold % Bushels Bu/Acre Unsold Unprotected ®
Today's Yield Estimate (Bu/Ac) 62.5 Cash 100.0% 5,000 62.5 0 0 I e SOta
Planted Acres 80 Puts 0.0% 0 0.0 Ag Services
Total Estimated Crop Today 5,000 Futures 0.0% 0 0.0 est
Today's Value of Cash Grain ($/Bu)  $ 9.00 Total 100.0% 5,000 62.5
Crop Insurance Model 2009 Wheat 8/26/2009
This crop insurance model uses your current market position of 5,000 bushel sold at an estimated average price of $ 6.17 along with - bushels price protected
with put options with an estimated floor price of $ - and futures hedges of 0 bushels sold at an estimated cash value of $ - per bushel.
Includes grain for feed usage of - bushels at an average price of $ - and Value Added of - bushels sold at an average price of $
The sales are combined with crop insurance of CRC - Ent 75% level with a spring base price of $ 6.20 andan 58 bushel APH historical average
along with an estimated cost of production of $ 351.67 per acre to show estimated revenue above cost on the matrix. Each cell represents estimated profit or loss per acre.
The prices shown on the top row represent CBOT futures and any unpriced crop is estimated to have a basis of -$0.30 per bushel. Yield per acre is shown on the left axis.

Price>] 300 | 320 | 340 | 360 | 380 | 400 | 420 | 440 | 460 | 480 Legend
6400 | 7773 5243 3673 2423 11.73 Pmﬁ
63.00 | 7784 5274 37.09 2459 12.09 Profit w! Ins
61.00 | 78.04 5334 3779 2529 1279 0.29 Loss
5900 | 7324 5354 3849 2539 13.49 0.99
57.00 | 7844 5454 39.19 2669 1419 169
5500 | 7364 5514 39.89 27.39 14.89 239
53.00 | 7384 5574 40.59 2809 15.59 309
51.00 | 79.04 5634 4129 2879 16.29 379
49500 | 7924 56.94 4199 2549 16.99 443
A7.00 | 7944 5754 4269 30.19 17.68 519
4500 | 79.64 58.14 43.39 30.89 18.39 5.89
4300 | 79.84 5874 4408 3159 19.09 6.59
41.00 | B80.03 55.34 4479 3229 19.79 7.28
39.00 | 8024 59.93 4549 3299 2049 7.99
37.00 | B0.44 60.54 46.19 3369 21.18 B.69
3500 | 3064 61.14 46.89 3439 21.89 539
33.00 | 2024 61.74 4758 35.09 2259 10.09
31.00 | B81.03 62.34 4829 3579 2329 10.78
2500 | B1.24 62.93 48.99 3649 23599 11.49
2700 | B1.44 6354 49.69 37.19 2469 12.19
2500 | 2164 6414 50.35 37.89 25.35 12.89 039
2300 | B81.84 64.74 51.09 3859 26.09 13.59 1.09
21.00 | 3203 65.34 51.79 3529 2679 14.29 1.79
19.00 | 8224 65.93 52.49 3539 2749 14.39 249
17.00 | 3244 66.54 8315 40.69 2815 15.69 319
1500 | 8264 | 6714 | 5389 | 4139 | 2889 | 1639 | 389 [-130.23 |

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have contributed to this report. All examples given are strictly
hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell futures or options on futures. Past financial performance

and results are not indicative of, nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains

or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and employees assume no liability
for any use of any information contained herein. Reproduction without authorization is forbidden.
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