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Wednesday June 30th 2010 Acreage & Grain Stocks Estimates

Bullish for Corn
Mildly Friendly Old Soybeans, Bearish New Soybeans

Bearish Wheat

Corn stock reported 288 million less than average trade estimates.
Soybean stocks 23 million less than average trade estimates.
Wheat stocks 33 million more than average trade estimates.

Corn acres reported 1.357 million less than average trade estimates.
Soybean acres reported 685 million more than average trade estimates.
Wheat acres reported 480 million more than average trade estimates.

Current USDA yield estimates as of June 10, 2010
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Corn
U.S. Corn planted area for all purposes in 2010 is estimated at 87.9 million acres, up 2 percent from last year. The largest

increases in planted acreage compared to last year are reported in Illinois and Kansas, both up 600,000 acres from 2009. Other
notable increases were shown in Indiana, up 400,000 acres; Missouri, up 300,000 acres; and Ohio, up 250,000 acres. The largest
decrease in planted acreage is reported in Iowa, down 400,000 acres, while both Nebraska and South Dakota are down 350,000
acres from the previous year.

U.S. Corn stocks in all positions on June 1, 2010 totaled 4.31 billion bushels, up 1 percent from June 1, 2009. Of the total
stocks, 2.13 billion bushels are stored on farms, down 3 percent from a year earlier. Off-farm stocks, at 2.18 billion bushels, are
up 6 percent from a year ago. The March - May 2010 indicated disappearance is 3.38 billion bushels, compared with 2.69 billion
bushels during the same period last year.

U.S. Corn 2009/10 ending stocks are implied down 288 million as compared to the grain stocks on hand, this is shown as an
adjustment below. It will be interesting to see if USDA increases demand or lowers carry out in the July 9th report.

U.S. Corn 2010/11 ending stocks would now be estimated someplace near 1.147 billion bushels, 168 million bushels lower than
the 2009/10 carry out for corn.
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Soybeans
Soybean planted area for 2010 is estimated at a record high 78.9 million acres, up 2 percent from last year. Area for harvest,

at 78.0 million acres, is also up 2 percent from 2009, and will be the largest harvested area on record, if realized. Compared with
last year, planted acreage increased by 300,000 acres or more in Iowa, Kansas, Minnesota, and Nebraska. The States with the
largest declines compared with last year are Arkansas, down 270,000 acres, and North Carolina, down 250,000 acres. Record
high planted acreage is estimated in Kansas, Nebraska, New York, and Pennsylvania, and planted area will tie the previous
record high in Minnesota and Oklahoma.

Soybeans stored in all positions on June 1, 2010 totaled 571 million bushels, down 4 percent from June 1, 2009. On-farm
stocks totaled 233 million bushels, up 3 percent from a year ago. Off-farm stocks, at 338 million bushels, are down 9 percent
from a year ago. Indicated disappearance for the March - May 2010 quarter totaled 699 million bushels, down 1 percent from the
same period a year earlier.

U.S. Soybean 2009/10 ending stocks are implied down 23 million as compared to the grain stocks on hand, this is shown as
an adjustment below. It will be interesting to see if USDA increases demand or lowers carry out in the July 9th report.

U.S. Soybean 2010/11 ending stocks would now be estimated someplace near 370 million bushels, 208 million bushels higher
than the 2009/10 carry out.
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Wheat
All wheat planted area is estimated at 54.3 million acres, down 8 percent from 2009. This is the lowest United States total

since 1971. The 2010 winter wheat planted area, at 37.7 million acres, is 13 percent below last year. Of this total, about 28.5
million acres are Hard Red Winter, 5.8 million acres are Soft Red Winter, and 3.4 million acres are White Winter. Area planted to
other spring wheat for 2010 is estimated at 13.9 million acres, up 5 percent from 2009. Of this total, about 13.3 million acres are
Hard Red Spring wheat. Durum planted area for 2010 is estimated at 2.68 million acres, up 5 percent from the previous year.
Growers in North Dakota planted more wheat than Kansas for only the fourth time on record.

All wheat stored in all positions on June 1, 2010 totaled 973 million bushels, up 48 percent from a year ago. On-farm stocks
are estimated at 210 million bushels, up 49 percent from last year. Off-farm stocks, at 763 million bushels, are up 48 percent from
a year ago. The March - May 2010 indicated disappearance is 383 million bushels, down slightly from the same period a year
earlier.
U.S. Wheat 2009/10 ending stocks are implied up 33 million as compared to the grain stocks on hand, this is shown as an
adjustment below. It will be interesting to see if USDA lowers demand or increases carry out in the July 9th report.

U.S. Wheat 2010/11 ending stocks would now be estimated someplace near 1.043 Billion bushels, 80 million bushels higher
than the 2009/10 carry out.
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Year to Year Change
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Corn Acreage Change

Soybean Acreage Change
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All Wheat Acreage Change

Spring Wheat Acreage Change


