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These scatter plots indicate a look at historical equilibrium (Price vs Stocks / Use Ratio) based on the
estimated carry out ratios.

CORNPRICE ANALYSIS
March USDA Supply/Demand
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Estimated Carryout/Use Ratio

The 2009 Corn carry-out is estimated at 13.5% which would indicate equilibrium prices during March of $ 3.70
on the high side with new era pricing and potentially below $3.00 on the low side.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without
authorization is forbidden.
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The 2009 Soybean carry-out is estimated at 7.5% which would indicate equilibrium prices during March of
around $ 9.50 on the high side with new era pricing and potentially below $8.00 on the low side.

SOYBEAN PRICE ANALYSIS
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Estimated Carryout/Use Ratio
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The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without
authorization is forbidden.
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WHEAT PRICE ANALYSIS
June New Crop USDA Supply/Demand
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The 2009 Wheat carry-out is estimated at 48.6% which would indicate equilibrium prices below $ 2.40
The early 2010 Wheat carry-out is forecast at 48.3% which would indicate equilibrium prices below $ 2.40

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without
authorization is forbidden.



