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Due to fact that seasonal trends for many grains are near their normal yearly peaks this extra issue is being published
mid month. On page 2 the CME Milk chart shows price action that is out of a normal seasonal pattern. On page 3 we

also note that Lean Hogs are not following normal trends and that Funds are short a record 22,371 Lean Hog

contracts.
When viewing the seasonal charts each commodity charted begins with the start of its marketing year. The left scale is

for the 3 & 5 year average. The right scale is for the current year.

Seasonal Charts & 5 year % Reports

December corn futures last week at $4.73 and is the 2™ highest Dec corn price in history occurring during the current

crop growing season. November soybean futures on Thursday June 11 reaching $10.99-1/2 and is the 2

Nov SB price in history occurrin

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without
authorization is forbidden.
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The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without
authorization is forbidden.
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CME Lean Hog Price Seasonals (cts/Ib)
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The Lean Hog market is a prime example of how seasonal trends need not be followed.

,371 Lean Hog contracts

Funds are now short a RECORD 22

FCStone

CME LEAN HOGS - Net Fund Futures Position vs Price
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5 year % Price Charts — as of June 1
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NYMEX Unleaded RBOB Gas Prices the Last 5 Yoars FCSwne 200 HYMEX Propane Prices the Last 5 Years FCSione
%60 * H-to-RB awltoh on 123106
240 180
180 .
a0 Upper 109 0 Upper 10%
300 180 *l
200 w5
_ o g 140
é 240 Upper 3% ERL] S
i . A
£ o 1w £ o A PR A _—
180 Avarga & 100 )VV W
10 AJ} N l.ﬁ/ J oA '\r )
B0
140 ‘J' " )‘ Lower 300 FU lll.n. Lm\ln:':lll%
wfl . i g W |
120 PN | ] L] H
100 Lowwar 1078 50 Lower 1068
" l EFET TR 'EFEET 3°°|
S32ZgSgEE R R REEELEEE2 224383382322 2gIgsga s despepenega gz gsgzgzace
é‘!?%%s}’%iégiiigs‘ﬁiihs55&‘#33%siziéés 53§;és§3§§gei%§§qs§%asuia§§§siziiés
" Commadity Research Bureau Index the Last 5 Years FCSione - US Dollar Index the Last 5 Years FCStone
180 Upper 1%
an “
u 109
10 ppor 5 4 4 ﬂnw "rlll‘ !
Upper 30%:
e . LA
| L \d W i]
360 /.jj Uppar 3% & | .nq. -
a
£ FAVMI 7 i 4‘! 1 '\_A | !I
220 , A Pa— t
Y — WY A o
290‘\’}"’?’;
Lowsr 3%
260 | 5 ¥
240 ] Lowar 1075
220 Lowsr 10% |
200 TT ELTL 'EELT ; °| 7o a,vmmmmmm:g\.,:s,pg$¥bb&&ba$8¢waasﬂﬁﬁs=o
IgIgEasELgegegegEpEpErEgsgEgaggaanne EEEEEEEEEE T R R L L R R R L R L R
B3y EN3 ) aa s it b aF i 054 PR E R R r N LR E R PR N PR R I PR T LT
N Brazilian Real the Last 5 Years FCSione o Canadian Dollar the Last 5 Years FCSwne
. | |
52 A Uppar 10% 105 Uppar 1%
50
50 i 100
56 T
:: Upper 30% 05 Uppar 30%
e i .
HE]
i . Aw_{ A h J N : M [ | o
u Juvi uf . NN W |
2 r"ll M i |
-w Lowar 30% 0 f Lowsr 30%
1) | Ty |
1)
:l-!JI/I | 75 Lowsr 1%
Lowar 1055
n |
B l RETET! 'FFEE EFEL EE
S E S F BB HEHIRRHEIB IR
izﬁégiiia‘féé55%335253534&5%%225%;‘555 F3335EFI iR a3 AR5 5833588
5 year % Price Charts — as of June 1

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without
authorization is forbidden.



inhesota
e St Ag Services

SEASONAL CHARTS
David Scheibel

david@mnwestag.com

Toll Free 1-877-365-3744
www.mnwestag.com

Euro the Last 5 Years FCowone 2 Mexican Peso the Last 5 Years FCSione
1.60 o |
a8 Upper 10%
155 T -
ppar 10% 96 . n’ﬁ |
150 :; f'l.vﬁ ) Aa _le" L
wl__oaf WMWY o
145 wor age
28 V
Uppsr 30% &9.3
2 140 £ g4
d J 5 ga Lowar 30%
8415 . £ g
] { Wl ‘-i Awvarage 7.8
1.30 H 76
1.25 1 :;
W IL,.\, l,ll "'"':':M 70 Lowar 10%
1.20 ] 1)
r Lowrar 1075 BE
T S ETTIIITIT i
RS L SR L L R R R R L R E R R R R S FEEE A AR SR LA S A S E SR R A R B A LR 8
§3$%%§§“32%iiﬂ$§%§§3$£%§fﬂ&%%ﬂi*giaii Eaig.ﬁ.siagéqai%ﬁgégiaigégiaégqsi%gééai
- Libor Interest Rate the Last 5 Years FC5tone - US Dollar Index the Last 5 Years [
i Upplu‘l% Uppar 10%
f\/ a0y, i “uﬂ‘; !
Uppsr 30%
; N L
Upper 3095 \\ W
#5
" Y] 10, i
] Ei Lwsrags
§ o iy - 4 I
3 H T W ‘
framas * Lowar 30%
98
" 75 v
Ty oA L“Tam Lowsr 10%
V \ Lawer 1075 |
EFEE 'TEF! "EREED EES "5 PRV I ErEC e EEEEEEERIEEE
R EEEEEECFEEEFEE TP e FEER L EREEELEE EECFEEEE Y EFEEE R CTEEE VR EEEEEE I L
R HEHD R B IH T R R L R I TR R R AR I R I LS
o0 S & P 500 the Last 5 Years FCSione 2900 NASDAQ the Last 5 Years 'Til"“"'
2800
1800 Upp..!ma Erfi ] Aﬂﬂ Heee 1
1500 L | 2600 !
1 2500 v Upper 30%
1400 A Upper 30% 2400 hﬁ pRar
1300 J“dﬂ.m"‘ ‘\.ﬂ. oo f ‘L’ Vh
] 1 Avenge o Averige
2 1200 n‘atv \J £ 200
Eumr\ff & 200
Lowsr 30% 1800 Lowsr 30%
1000 1800
a00 L1 1700 A
1600
BoO 1500
70 g 400 Lomse 167
1300
800 1200
AL SR LA L E LR LR LER LA LR A LA 4, ZTzzagssgogssgsdepsepEagsgiagssgsgeoss
T T T E P TH TR EF N R TR Y ;:;g%g;aggsg;a§;E;;z§g§;;a§;§g;:§ggg;

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without

authorization is forbidden.



