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Commodities that are at or near 3 year seasonal trend include: Soybean, Soymeal, SoyOil, Heating Oil, Milk,

Sugar, Cocoa, Baltic Freight, BioDiesel, Unleaded Gas
Commodities that are at or near 5 year seasonal trend include: Corn, Wheat, Milling Wheat, Oats, Rice, Sugar,

Commodities that are at or near seasonal highs include: Lean Hogs, Live Cattle, Cotton, Lumber
DAP, BioDiesel

Commodities that are at or near contra seasonal lows include: Ethanol, Propane, Natural Gas

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without
authorization is forbidden.
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The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have

contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a

solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,

well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without

nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
authorization is forbidden.
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The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have

contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a

solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,

nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as

well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without

authorization is forbidden.
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The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have

contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a

solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,

nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as

well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without

authorization is forbidden.
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The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have

contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a

solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,

nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as

well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without

authorization is forbidden.
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The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without
authorization is forbidden.
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The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without
authorization is forbidden.
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The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without

authorization is forbidden.
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The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without

authorization is forbidden.



