FCStone

UNDERSTAND-SIMPLIFY- SUCCEED Corn Planting Dates vs Yield
U.S. Corn
Actual Yield Actual ] ]
Yield Trend as % of % Planted % Planted 170 Yearly Yields w/ Trend Line
Year (bu/acre) (bu/acre) Trend by 5/7 by 5/14
1990 118.5 112.98 104.9% 53 70
1991 108.6  115.30 94.2% 37 59
1992 1315 117.61 111.8% 53 82 .
1993 100.7 119.92 84.0% 15 34 o
1994 138.6 122.23 113.4% 56 75 g
1995 113.5 12454 91.1% 20 36 _g
1996 127.1 126.85 100.2% 44 55 ;
1997 126.7 129.17 98.1% 59 78 °
1998 134.4 131.48 102.2% 51 70 >
1999 133.8  133.79 100.0% 45 71 ©
2000 136.9 136.10 100.6% 78 91 g
2001 138.2 13841 99.8% 60 75 <
2002 129.3 140.72  91.9% 48 64
2003 1422 143.04 99.4% 59 70
2004 160.4 145.35 110.4% 78 90
2005 1479  147.66 100.2% 75 88
2006 1491  149.97 99.4% 70 85 2 5 ¥ 93T V8IS INLIVLYN IS
2007 150.7 152.28 99.0% 56 80 R T A A A A A - A R R R
2008 153.9 154.60 99.6% 35 58 Year
2009 156.91
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Commentary: when the U.S. crop is at least 50% planted one week into the month of May, and at least 70% planted two weeks into May, the odds of a
below-trend yield are very small, and the odds of a well-below trend (lower than 98% of trend) yield are essentially non-existent. However, the flip side of
that statement (slow planting at less than those 50-70% benchmarks = below trend yields) took a hit last year - as shown by the orange dots in the charts
above - when the corn crop nearly reached trend despite one of the slowest planting paces since 1990. It was a testament to beneficial late spring & earl
summer weather, as well as rapidly improving seed and equipment technology. Consequently, traders shouldn't place too much importance on hitting
that 50% planted mark in just over a week (by 5/7/09), as we've now seen three years - 1996, 1999, and 2008 - where planting fell only in the 35-45%
range a week into May, yet the crop still made basically right at the trend yield. By looking at the charts, one could say that that kind of pace will likely
take off the top end of yield possibilities, but a yield right around the trendline (anywhere in 156-157 bushels per acre range) is still the only real
acceptable place to start.

FCStone Group, Inc. assumes no liability for the use of this information contained and expresses no solicitation to buy or sell futures or options on futures contracts, OTC products. Commodity trading is risky and past financial results are not necessarily indicative of futures performance. Any hypothetical
examples given are exactly that and no representation is being made that any person will or is likely to achieve profits or losses based on those examples. Reference to and discussion of OTC products are made solely on behalf of FCStone Trading LLC. Reproduction without authorization is forbidden.
All rights reserved.
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FCStone

UNDERSTAND-SIMPLIFY- SUCCEED

Corn Planting Dates vs Yield, by State

lowa Corn
Actual Yield Actual
Yield Trend as % of % Planted % Planted
Year (bu/acre) (bu/acre) Trend by 5/7 by 5/14 Yearly Yields w/ Trend Line
1990 126 116.70 108% 66 81
1991 117 120.03 97% 20 41
1992 147  123.36 119% 59 92
1993 80  126.69 63% 6 16
1994 152 130.03  117% 82 9% | ©
1995 123  133.36 92% 10 30 | &
1996 138  136.69 101% 62 84 E
1997 138  140.02 99% 64 85 g
1998 145 143.35 101% 60 85 o
1999 149 146.68 102% 51 78 >
2000 144  150.02 96% 95 99 f_:ﬂ
2001 146 153.35 95% 58 70 o
2002 163  156.68  104% 62 8g | <
2003 157  160.01 98% 59 70
2004 181 163.34 111% 88 97
2005 173  166.67 104% 85 95
2007 171 17334 99% 57 80 3383838383888 8 8888 8
2008 171 176.67 97% 30 58 A A v R
2009 180.00
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Minn. Corn

FCStone

UNDERSTAND -SIMPLIFY- SUCCEED

Corn Planting Dates vs Yield, by State

Yearly Yields w/ Trend Line

Actual Yield (bu/acre)
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% Planted by 5/14 vs. Yield
120%

Actual Yield Actual
Yield Trend as % of % Planted % Planted
Year (bu/acre) (bu/acre) Trend by 5/7 by 5/14
1990 124 110.08 113% 47 76
1991 120 113.24 106% 14 32
1992 114 116.39 98% 54 87
1993 70 119.55 59% 14 29
1994 142 122.70 116% 44 74
1995 119 125.86 95% 33 50
1996 125 129.01 97% 35 52
1997 132 132.16 100% 67 84
1998 153 135.32 113% 88 96
1999 150 138.47 108% 68 85
2000 145 141.63 102% 93 96
2001 130 144.78 90% 10 37
2002 157 147.94 106% 62 81
2003 146 151.09 97% 82 88
2004 159 154.25 103% 85 96
2005 174 157.40 111% 73 87
2006 161 160.55 100% 56 76
2007 146 163.71 89% 73 90
2008 164 166.86 98% 17 47
2009 170.02
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UNDERSTAND -SIMPLIFY- SUCCEED

Corn Planting Dates vs Yield, by State

Illinois Corn
Actual Yield Actual
Yield Trend as % of % Planted % Planted
Year (bu/acre) (bu/acre) Trend by 5/7 by 5/14 Yearly Yields w/ Trend Line
1990 127  121.08  105% 51 65 190
1991 107  123.82 86% 65 82
1992 149 12657  118% 60 91 180 1
1993 130 129.32  101% 3 30 | 170
1994 156  132.06 118% 57 68 | O
1995 113 134.81 84% 16 36 | & 160 -
1996 136 13755  99% 50 53 | 3
1997 129  140.30 92% 81 9 | 3 150 ~
1998 141  143.04 99% 35 53 | ©
1999 140 14579  96% 44 72 | & 1407
2000 151 14854  102% 91 98 | S 130 |
2001 152  151.28  100% 92 97 | §
2002 135  154.03 88% 36 51 | < 120 1
2003 164 156.77  105% 70 76
2004 180 159.52  113% 91 97 110 1
2005 143  162.26 88% 92 97 100 |
2006 163 165.01 99% 85 95 O oI N ® ¥ O O N0 OO d N ™M T WV O N~ 0D
2007 175 167.75  104% 76 94 §§§§§§§§§8§§§§§§§§§§
2008 179 17050  105% 40 68 Year
2009 173.25
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FCStone

R e i S s v StICLEED Corn Planting Dates vs Yield, by State
SD Corn
Actual Yield Actual
Yield Trend as % of % Planted % Planted
Year (bu/acre) (bu/acre) Trend by 5/7 by 5/14 Yearly Yields w/ Trend Line
1990 78 78.34  100% 20 53 140
1991 74 80.97 91% 10 37
1992 84 83.61  100% 41 80 130
1993 63 86.24 73% 6 18
1994 108  88.88  122% 17 47 | © 120 1
1995 79 91.51 86% 1 2| 8
1996 100 94.15  106% 22 35 | 3 1107
1997 96 96.78 99% 11 % | T
1998 121 9942  122% 43 70 | 5 100 4
1999 113 102.05 111% 16 28 | >
2000 112 10469  107% 63 g2 | 8 907
2001 109 107.32  102% 14 28 | B
2002 95 109.96  86% 42 68 | < 801
2003 111 112.59 99% 36 56
2004 130 11523  113% 60 83 70 7
2005 119 117.86  101% 54 71 50
2007 121 123.13 98% 33 52 2335333233388 38383888 8 8 8
2008 129 12577  103% 16 39 R R
2009 128.40
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Matt Zeller

FCStone

UNDERSTAND -SIMPLIFY- SUCCEED

Corn Planting Dates vs Yield, by State

Neb. Corn
Actual Yield Actual
Yield Trend as % of % Planted % Planted
Year (bu/acre) (bu/acre) Trend by 5/7 by 5/14 Yearly Yields w/ Trend Line
1990 128  119.65 107% 64 86 170
1991 127 121.82 104% 36 63
1992 135 123.99 109% 63 91 160
1993 104 126.17 82% 22 33
1994 139 12834  108% 54 86 | © 459 |
1995 111  130.52 85% 5 11 | 8
1996 143 13269  108% 65 8 3 10
1997 132 134.86 98% 47 80 ;
1998 145 137.04 106% 66 90 o)
1999 139 139.21  100% 23 58 | > 130
2000 126 141.38  89% 79 9% | @
2001 147 143.56 102% 54 78 S 120 -
2002 128 145.73 88% 62 83 <
2003 146 14791  99% 39 59 110 -
2004 166 150.08 111% 76 92
2005 154 152.25 101% 68 89
2007 160  156.60 102% 44 76 2323 3233333388888 8 8 8 8 8
2008 163 158.77  103% 40 67 =T A T A A T gy O e d
2009 160.95
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Matt Zeller

Indiana Corn

FCStone

UNDERSTAND -SIMPLIFY- SUCCEED

Corn Planting Dates vs Yield, by State

Actual Yield Actual
Yield Trend as % of % Planted % Planted
Year (bu/acre) (bu/acre) Trend by 5/7 by 5/14 Yearly Yields w/ Trend Line
1990 129  118.05  109% 48 60 180
1991 92  120.33 76% 41 71
1992 147 12261  120% 42 77 170 ~
1993 132 124.89  106% 8 4 | 160 |
1994 144 12718  113% 44 62 | ©
1995 113 129.46 87% 17 42 | ¢ 150 1
1996 123 131.74 93% 9 1| 3
1997 122 134.02 91% 65 7y 140
1998 137 13630 101% 12 3B |5
1999 132 13858  95% 44 g1 | & 1307
2000 146 140.86  104% 66 86 | S 100 -
2001 156  143.14  109% 91 9 | B
2002 121 145.42 83% 10 12 | < 110 ]
2003 146 147.70 99% 53 59
2004 168  149.98  112% 82 91 100 ~
2005 154 15226  101% 72 87
2006 157 15454  102% 52 74 0 e 0 o ® oo g e o oo o
2007 154  156.82 98% 46 81 223232233232 38888882828 88
2008 160 159.11  101% 44 64 R R
2009 161.39
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Kansas Corn

FCStone

UNDERSTAND -SIMPLIFY- SUCCEED

Corn Planting Dates vs Yield, by State

Actual Yield Actual
Yield Trend as % of % Planted % Planted
Year (bu/acre) (bu/acre) Trend by 5/7 by 5/14 Yearly Yields w/ Trend Line
1990 130  136.10 96% 54 77 160
1991 125 135.83 92% 68 81
1992 150 135.56 111% 81 95
1993 120 135.29 89% 54 69 150
1994 143 13503  106% 67 91 | @
1995 124 134.76 92% 29 33 &
1996 152 13449  113% 86 90 | 3 140 -
1997 143 134.22 107% 61 81 ;
1998 147 133.95 110% 82 93 o)
1999 141 13368  105% 41 66 | > 130 -
2000 130 133.42 97% 86 92 g
2001 127 133.15 95% 80 90 o
2002 116  132.88 87% 75 g9 | < 120 |
2003 120 132.61 90% 67 84
2004 150 132.34 113% 78 92
2005 135 132.07 102% 77 90
2007 138 13154 105% 53 79 2323 3233333388888 8 8 8 8 8
2008 134 13127  102% 52 74 =T A T A A T gy O e d
2009 131.00
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FCStone

Corn Planting Dates vs Yield, by State

UNDERSTAND -SIMPLIFY- SUCCEED

Ohio Corn
Actual Yield Actual
Yield Trend as % of % Planted % Planted
Year (bu/acre) (bu/acre) Trend by 5/7 by 5/14 Yearly Yields w/ Trend Line
1990 121 115.88  104% 65 80 170
1991 96  117.72 82% 40 77
1992 143 11957  120% 28 67 160 -
1993 110 12141 91% 19 5 | 150 -
1994 139 12325  113% 60 7 | ©
1995 121  125.10 97% 21 46 | 8 140 1
1996 111 126.94 87% 5 7|3
1997 134 12879  104% 76 85 | o 130
1998 141  130.63  108% 12 28 | ©
1999 126 13247  95% 58 g7 | & 1207
2000 147 13432  109% 44 87 | € 110 -
2001 138 136.16  101% 76 95 | 5
2002 89 138.01 64% 13 18 | < 100 |
2003 156 139.85 112% 89 86
2004 158  141.69  112% 59 76 90
2005 143 14354  100% 68 87
2006 159 14538  109% 78 90 B0 e 0 om0 g e o oo o
2007 150  147.22 102% 42 90 2323 3233333388888 8 8 8 8 8
2008 135  149.07 91% 40 51 R R
2009 150.91
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Matt Zeller 2829 Westown Parkway, Suite 200 www.fcstone.com

mattz@fcstone.com West Des Moines, IA 50266 515-273-4053



FCStone

Corn Planting Dates vs Yield, by State

UNDERSTAND -SIMPLIFY- SUCCEED

Wisc. Corn

Actual Yield Actual
Yield Trend as % of % Planted % Planted
Year (bu/acre) (bu/acre) Trend by 5/7 by 5/14 Yearly Yields w/ Trend Line
1990 118 112.26  105% 24 52 160
1991 119 114.02 104% 14 35
1992 104 115.77 90% 23 54 150 4
1993 92 117.53 78% 6 17
1994 141 11928  118% 35 61 | © 140 |
1995 114  121.04 94% 12 37 | 8
1996 111 12279 90% 10 28 | 3 10
1997 132 124.54 106% 32 62 ;
1998 137 126.30 108% 40 70 o)
1999 143 128.05 112% 41 67 | > 120~
2000 132 129.81 102% 62 87 ‘_g
2001 127 131.56 97% 31 50 S 110 -
2002 135 13332  101% 24 41 | <
2003 129 13507  96% 34 50 100 -
2004 136 136.82 99% 45 65
2005 148 138.58 107% 54 74
2006 143 14033  102% 52 75 0 o 0 o ® oo aae o oo o
2007 135 142.09 95% 43 79 2SS 3333883888888 8 8 8
2008 137  143.84 95% 13 41 =T A T A A T gy O e d
2009 145.60
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130% e — - e —— 130%

120% 120% -
T 110% T 110%
(] (]
= P * = *
2 100% * 2 100% L2
z z / .
o o
£ 90% 7* * £ 90% /- *

80% . 80% o

70% : : : : : : : : : 70% ‘ ‘ : : : : : : :

0 10 20 30 40 50 60 70 80 90 100 0 10 20 30 40 50 60 70 80 90 100
% Planted by 5/7 % Planted by 5/14
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FCStone

Corn Planting Dates vs Yield, by State

UNDERSTAND -SIMPLIFY- SUCCEED

Mizz Corn
Actual Yield Actual
Yield Trend as % of % Planted % Planted
Year (bu/acre) (bu/acre) Trend by 5/7 by 5/14 Yearly Yields w/ Trend Line
1990 105 103.78  101% 36 40 170
1991 97  105.65 92% 52 60
1992 135 10751  126% 62 85 160 -
1993 90  109.38 82% 12 15 | 150 -
1994 118  111.25  106% 53 66 | ©
1995 102 113.11 90% 26 27 | & 140 4
1996 134 11498 117% 77 80 | 3
1997 115 116.85 98% 55 81 | o 130
1998 114 118.71 96% 49 66 | o
1999 97 12058  80% 37 48 | = 1207
2000 143 12245  117% 96 98 | S 110
2001 133 12431  107% 81 87 | ©
2002 105 126.18 83% 75 77 | < 100 |
2003 108  128.05 84% 68 75
2004 162  129.91  125% 92 96 90
2005 111  131.78 84% 88 94
2006 138 13365  103% 93 96 B0 e 0 om0 g e o oo o
2007 140 135.51 103% 60 68 2323 3233333388888 8 8 8 8 8
2008 144 13738  105% 29 43 R R
2009 139.25
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