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Projected Use 13,240 Projected Use 09/10 13,014 Projected Use 13,240 13,014

Expected Carry In: 1,799 Planted 09/10 86.5 Expected Carry In: 1799 86.5

Expected Imports 14 Yield 09/10 164.9 Expected Imports 14 164.9

91.80% 2010 Est 91.80% 2010 Est

Planted 87.5 88 88.5 89.0 89.5 90 90.5 225 87.5 88 88.5 89 89.5 90 90.5

Yield -1.50 -1.00 -0.50 0.50 1.00 1.50 Yield -1.50 -1.00 -0.50 0.50 1.00 1.50

166.0 1907 1983 2059 2136 2212 2288 2364 166.0 14.40% 14.98% 15.55% 16.13% 16.70% 17.28% 17.86%

165.0 1827 1902 1978 2054 2130 2205 2281 165.0 13.80% 14.37% 14.94% 15.51% 16.08% 16.66% 17.23%

164.0 1746 1822 1897 1972 2047 2123 2198 164.0 13.19% 13.76% 14.33% 14.90% 15.46% 16.03% 16.60%

163.0 1666 1741 1816 1890 1965 2040 2115 163.0 12.58% 13.15% 13.71% 14.28% 14.84% 15.41% 15.97%

162.0 1586 1660 1734 1809 1883 1957 2032 162.0 11.98% 12.54% 13.10% 13.66% 14.22% 14.78% 15.35%

161.0 1505 1579 1653 1727 1801 1875 1949 161.0 11.37% 11.93% 12.49% 13.04% 13.60% 14.16% 14.72%

160.0 1425 1498 1572 1645 1719 1792 1866 160.0 10.76% 11.32% 11.87% 12.43% 12.98% 13.54% 14.09%

159.0 1345 1418 1491 1564 1637 1710 1783 159.0 10.16% 10.71% 11.26% 11.81% 12.36% 12.91% 13.46%

158.0 1264 1337 1409 1482 1554 1627 1699 158.0 9.55% 10.10% 10.64% 11.19% 11.74% 12.29% 12.84%

157.0 1184 1256 1328 1400 1472 1544 1616 157.0 8.94% 9.49% 10.03% 10.58% 11.12% 11.66% 12.21%

156.0 1104 1175 1247 1319 1390 1462 1533 156.0 8.34% 8.88% 9.42% 9.96% 10.50% 11.04% 11.58%

155.0 1023 1095 1166 1237 1308 1379 1450 155.0 7.73% 8.27% 8.80% 9.34% 9.88% 10.42% 10.95%

Projected Use 3,148 Projected Use 09/10 3,323 Projected Use 3,148 3,323

Expected Carry In: 190 Planted 09/10 77.5 Expected Carry In: 190 77.5

Expected Imports 8 Yield 09/10 44 Expected Imports 8 44

98.70% 2010 Est 98.70% 2010 Est

Planted 75.5 76.0 76.5 77.0 77.5 78.0 78.5 Planted 75.5 76.0 76.5 77.0 77.5 78.0 78.5

Yield -1.50 -1.00 -0.50 0.50 1.00 1.50 Yield -1.50 -1.00 -0.50 0.50 1.00 1.50

44.9 396 418 440 462 485 507 529 44.9 12.58% 13.28% 13.98% 14.69% 15.39% 16.10% 16.80%

44.4 359 381 402 424 446 468 490 44.4 11.39% 12.09% 12.78% 13.48% 14.18% 640.00% 15.57%

43.9 321 343 365 386 408 430 451 43.9 10.21% 10.90% 11.58% 12.27% 12.96% 700.00% 14.34%

43.4 284 306 327 348 370 391 413 43.4 9.02% 9.71% 10.39% 11.07% 11.75% 12.43% 13.11%

42.9 247 268 289 310 332 353 374 42.9 7.84% 8.51% 9.19% 9.86% 10.53% 11.20% 11.88%

42.4 210 231 251 272 293 314 335 42.4 6.66% 7.32% 7.99% 8.65% 9.32% 9.98% 10.65%

41.9 172 193 214 234 255 276 296 41.9 5.47% 6.13% 6.79% 7.44% 8.10% 8.76% 9.42%

41.4 135 155 176 196 217 237 258 41.4 4.29% 4.94% 5.59% 6.24% 6.89% 7.54% 8.18%

40.9 98 118 138 158 179 199 219 40.9 3.11% 3.75% 4.39% 5.03% 5.67% 6.31% 6.95%

40.4 61 80 100 120 140 160 180 40.4 1.92% 2.56% 3.19% 3.82% 4.46% 5.09% 5.72%

Projected Use 2,096 Projected Use 09/10 1,987 Projected Use 2,096 1,987

Expected Carry In: 1001 Planted 09/10 59.1 Expected Carry In: 1001 59.1

Expected Imports 11 Yield 09/10 44.4 Expected Imports 11 44.4

84.90% 2010 Est 84.90% 2010 Est

Planted 52.3 52.8 53.3 53.8 54.3 54.8 55.3 Planted 52.3 52.8 53.3 53.8 54.3 54.8 55.3

Yield -1.50 -1.00 -0.50 0.50 1.00 1.50 Yield -1.50 -1.00 -0.50 0.50 1.00 1.50

44.6 896 915 934 953 972 991 1010 44.6 42.77% 43.67% 44.57% 45.48% 46.38% 47.28% 48.18%

44.1 874 893 912 930 949 968 986 44.1 41.71% 42.60% 43.49% 44.39% 45.28% 46.17% 47.06%

43.6 852 870 889 907 926 944 963 43.6 40.65% 41.53% 42.41% 43.30% 44.18% 45.06% 45.94%

43.1 830 848 866 885 903 921 940 43.1 39.59% 40.46% 41.33% 42.21% 43.08% 43.95% 44.83%

42.6 808 826 844 862 880 898 916 42.6 38.53% 39.39% 40.25% 41.12% 41.98% 42.84% 43.71%

42.1 785 803 821 839 857 875 893 42.1 37.47% 38.32% 39.17% 40.03% 40.88% 41.73% 42.59%

41.6 763 781 798 816 834 851 869 41.6 36.41% 37.25% 38.09% 38.94% 39.78% 40.62% 41.47%

41.1 741 758 776 793 811 828 846 41.1 35.35% 36.18% 37.02% 37.85% 38.68% 39.51% 40.35%

40.6 719 736 753 770 788 805 822 40.6 34.29% 35.11% 35.94% 36.76% 37.58% 38.40% 39.23%

40.1 697 714 731 748 765 782 799 40.1 33.23% 34.04% 34.86% 35.67% 36.48% 37.29% 38.11%

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have contributed to this report. All examples given are strictly hypothetical and neither

the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of, nor do they

guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the sole responsibility of the commodity owner,

producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and employees assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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