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Nothing bullish for wheat or soybeans, somewhat bearish.

We look at the trade guesses and expectations below.

Tuesday May 11" 2010 World Ag Supply & Demand Estimates

Initial reaction is perhaps not as negative as suspected by many for corn. By no means bullish just not as bearish.

2009-10 USDA Grain Carry Out Estimates {in billions of bushelg
UsDA Average Range of USDA USDA
May 0910 Trade Est. Trade Est. Apr 09/10 | 2008/09
Comn 1.738 1.853 1.718-1.999 1.899 1.673
Soybeans 0.180 0.182 0.160-0.205 0.190 0.138
Wheat 0.950 0.950 0.886-0.971 0.950 0.657

USDA lowered corn yield to 164.7 from 164.9 after resurvey of South and North Dakota.

2010-11 USDA Grain Carry Qut Estimal Yeild Estimate 2010-11
USDA Average Range of USDA

May 10/11 Trade Est. Trade Est. May 09/10
Comn 1818 1.884 1.500-2 400 Corn 163.50
Soybeans 0.365 0.338 0.200-0.531 Soybeans 4290
Wheat 0.997 0.961 0.764-1.133 Wheat 4340

New crop corn 2010/11 showing record initial yield forecast at 163.5 bpa. Nearly 1.5 bpa above trend.

USDA World Grain Carryout (in mllion tonnes)
USDA USDA USDA USDA
May 09/10 [ Apr 0910 May 1011 | May 08/09

Com 147.04 144.20 144.20 146.40

Soybeans 63.76 62.96 62.96 42.02

Wheat 193.37 195.62 195.62 165.57

USDA World Grain Production (in mllion tonnes)
USDA LUSDA LUSDA
May 09/10 Jan 09/10 May 10/11

Argentina Corn 21.00 21.00 21.00
Argentina Wheat 9.60 9.60 12.00
Argentina Soybeans 54.00 54.00 50.00
China Wheat 114.50 114.50 112.00
China Corn 155.00 165.00 166.00
Canada Wheat 26.50 26.50 24.50
EU Wheat 138.68 138.14 145.07
Austrilia Wheat 2250 2250 22.00
5. Africa Corn 14.00 14.00 12.50
Brazil Corn 53.50 53.50 51.00
Brazil Soybeans 66.00 67.50 65.00

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commaodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees, assume no liability for any use of any information contained herein. Reproduction without
authorization is forbidden.
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This is a look at previous USDA May yield estimates.

Quick look at Initial May
Corn Yield estimates from USDA
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Quick look at Initial May
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Interesting that each of the previous 4 years corn final carry-out has increased and soybeans final carry-out declined from the

initial estimate.
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U.S. corn Production for 2010/11 is projected at 13.4 billion bushels, up 260 million from 2009/10 as a 2.3-million-acre
increase in intended plantings more than offsets a projected decline in yield from last year’s record. Based on the rapid pace of
2010 planting as reported in Crop Progress, the 2010/11 yield is projected at 163.5 bushels per acre, 2.7 bushels above the 1990-
09 trend. Corn supplies are projected at a record 15.1 billion bushels, 325 million higher than in 2009/10.

Total U.S. corn use for 2010/11 is projected up 2 percent from the current year with higher expected food, seed, and
industrial (FSI) use and exports more than offsetting a decline in projected feed and residual use. FSI use is projected 4 percent
higher with a 200-million-bushel increase in corn used for ethanol accounting for most of the increase. Corn ethanol use,
projected at 4.6 billion bushels, is supported by rising Federal biofuels mandates and strong blending incentives that continue to
boost ethanol usage. Exports are projected up 3 percent with larger supplies and lower prices, but rising foreign feed grain
supplies, mostly corn, limit export growth in 2010/11. Domestic corn feed and residual use is projected down slightly with a slow
recovery in animal numbers and increased use of distiller’s grains. U.S. corn ending stocks for 2010/11 are projected up 5 percent

to 1.8 billion bushels.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commaodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees, assume no liability for any use of any information contained herein. Reproduction without

authorization is forbidden.
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Global coarse grain 2010/11 production is projected at a record 1,129.8 million tons, up 2 percent from 2009/10. Most of
the 27.4-million-ton increase in coarse grains production results from higher projected foreign corn production, up 19.9
million tons from 2009/10. Higher expected foreign corn area and rising yields combine with higher U.S. area to boost
global corn production to a record 835.0 million tons, up 26.5 million from 2009/10. Corn production is projected higher
year-to-year for China, Mexico, India, Russia, EU-27, Ukraine, and Canada. Corn production is expected to be lower in
Brazil and South Africa. Global corn consumption is projected to be record high at 827.9 million tons, up 19.0 million from
2009/10, with nearly three-quarters of the increase in foreign markets. World corn ending stocks are projected at 154.2
million tons, up 7.2 million from 2009/10 and the highest since 2000/01. With stocks for China projected up 6.9 million
tons, other country changes year-to-year are mostly offsetting.

U.S. Soybean 2010/11 production is projected at 3.3 billion bushels, down 49 million from the record crop produced in
2009 as increased planted and harvested area are more than offset by lower yields. Harvested area is projected at a record
77.1 million acres based on an average harvested-to-planted ratio. Soybean yields are projected at a trend level of 42.9
bushels per acre, down 1.1 bushels from the 2009 record. Soybean supplies are projected at 3.5 billion bushels, unchanged
from 2009/10 as larger beginning stocks offset lower production. Soybean ending stocks for 2009/10 are unchanged at 190
million bushels as increased exports and crush projections are offset by reduced residual.

Global oilseed 2010/11 production is projected at a record 440 million tons, up 2.2 million from 2009/10. Foreign oilseed
production is projected at 340.9 million tons, up 2 million. Global soybean production is projected to decrease 3 percent to 250.1
million tons. The Argentina crop is projected at 50 million tons, down 4 million from 2009/10 crop based on reduced harvested
area and trend yields. Soybean area is projected lower as producers are expected to increase grain and sunflowerseed plantings.
The Brazil soybean crop is projected at 65 million tons, down 3 million from 2009/10. A small increase in harvested area is more
than offset by lower yields following record yields set for the 2009/10 crop. China soybean production is projected at 15.2
million tons, up 0.7 million from 2009/10 due to higher area and yields. Global production of high-oil content seeds (sunflower
seed and rapeseed) is projected to increase 5 percent from 2009/10, mostly due to increased harvested area. Despite only small
gains in global oilseed production, 2010/11 oilseed supplies are up 4 percent as beginning stocks are 19 million tons higher than a
year ago. Most of the increase is for soybeans in South America.

U.S. wheat 2010/11 ending stocks supplies are higher as beginning stocks more than offset lower production. Beginning stocks
are up 45 percent from 2009/10 and the highest in a decade more than offsetting a forecast 8 percent reduction in this year’s crop.
Total production is projected at 2,043 million bushels, down 173 million from last year. The survey-based forecast of winter
wheat production is down 4 percent, but higher yields in Oklahoma, Texas, and a number of the soft red winter wheat states
partly offset an 8 percent decline in expected winter wheat harvested area. Spring wheat production is also expected lower as a
return to trend yields from last year’s record levels lowers production prospects. Durum and other spring wheat production is
projected at 585 million bushels, down 16 percent from 2009/10, based on 10-year harvested-to-planted ratios and state yield
trends for 1985-2008. U.S. wheat supplies for 2010/11 are projected at 3,103 million bushels, up 4 percent from the current year
and the largest since 2000/01.

Global wheat stocks for 2010/11 are projected 2 percent higher with larger year-to-year beginning stocks more than offsetting
lower expected production. Global 2010/11 wheat production is projected at 672.2 million tons, down 1 percent from 2009/10
and the third largest production on record if realized. Larger projected production in EU-27, South America, and the Middle East
is more than offset by expected declines in FSU-12, North Africa, South Asia, China, Canada, and Australia.

. Higher year-to-year exports for Argentina and EU-27 more than offset lower exports for Ukraine, Australia, and Canada.
Global wheat consumption is projected up 2 percent for 2010/11 with larger global supplies supporting growth in demand. World
wheat feeding is projected 3 percent higher with much of the year-to-year increase from rising feeding in FSU-12. Global stocks
are projected at 198.1 million tons, up 4.7 million from 2009/10; however, China stocks are projected up 8.3 million tons leaving
stocks in the rest of the world down from the current year projection.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commaodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees, assume no liability for any use of any information contained herein. Reproduction without
authorization is forbidden.
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Corn
U.S. Corn 2010/11 ending stocks forecast are estimated at 1.818 billion bushels, 80 million bushels higher than the 2009/10
carry out for corn.

Changes to the 2009/10 corn balance sheet include higher FSI use and exports, which are partly offset by lower expected feed
and residual use and lower production with downward revisions to harvested area and yields for North Dakota and South Dakota.
Feed and residual use for 2009/10 is lowered 75 million bushels, in part, reflecting increased availability of distillers grains with a
100-million-bushel increase in projected corn use for ethanol. Exports are raised 50 million bushels based on recent strength in
sales and shipments. These changes combine with the 21-million-bushel reduction in 2009/10 production to lower ending stocks
161 million bushels.

We take an early look at a potential 2010 scenario with 2.2 million more corn acres and a hefty estimated increase in demand by
235 million bushels. Also included are low & high production estimates.

U.5. Corn Supply / Demand {mb)

May 11 Way 11 Low High World Corn Supply/Demand (mmt)

USDA  USDA  USDA  USDA USDA  VYied  Yield May April May May

0BI07 0708 09 00M0  0M1 011 10/ USDA  USDA  USDA  USDA

Planted 783 036 26.0 865 88790 84790  887%0 08/09 09/10 09/10 10/11
Harvested 706 865 7856 796 878 M7 HM
% Harvested 02%  24%  94%  20%  921%  921%  921%
Yield 1491 1511 1539 1647 1635 1560 1700
carryin 1967 1304 164 613 T8 AT 7%

Production 1053 13074 12002 M1 1330 12767 13902 131.328 14750; 14735 147.04

Imports 1 18 13 9 10 10 10 798.01 805.68; 808.57  B35.03

Supply 12515 14306 13729 473 15118 14505 15650 929.33; 95318 95592  982.07

Feed 5593 6002 5246 5375 5350 530 53% 479548 492111 48192 49270
Seed, Food, Ind 3488 4M5 4953 570 5050 5850 5950
EthanolUse 2117 3000 3677 4400 4600 4600 4600
Exports 2125 2425 1898 1.950 2000 2000 2000

Demand 121 12772 2056 13,055 13300 13300 13,300 o196 30895 30588 e
Carryout 1304 1624 1673 1,78 1818 1205 239

COse 18%  127%  110% BX % % T 14735 14420 147.04 15420

CODays Use £ 46 1 49 50 B 4 0.188 0.178 0.182 0.186

Price 5 AM 5 405 4065 3505 320 China Production: 10/11 166: +11 vs LY

range § 30§ 30 BRZ Production: 10/11 51.0:-25vs LY

The season-average 2010/11 farm price is projected at $3.20 to $3.80 per bushel compared with the 2009/10 forecast of $3.50 to
$3.70 per bushel. The 2009-10 corn carry out of 1,818 is 35 million below the average trade estimate of 1,853while the 2010/11
carry out of 1,818 is 66 million below the average trade guess, both are considered burdensome.

2010/11 ending stocks of 1,818 million bushel estimates provides for a 13.7% carry out as compared to a 13.3% Carry Out /
Use ratio for 2009/10 and represents 50 days of usage as compared to 49 days for 2009/10.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commaodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees, assume no liability for any use of any information contained herein. Reproduction without
authorization is forbidden.
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Soybeans

U.S. Soybean 2009/10 ending stocks remain unchanged at 190 million bushels while exports & crush for 2009/10 are
increased 15 million bushels this month.
U.S. Soybean 2010/11 ending stocks projected at 365 million up 175 million bushels from 2009/10 as ending stocks double.

World soybean carry out projected at a near record 27% stocks to use, for comparison in 2001 we had a 17.8% global stocks
to use ratio with a $4.54 average US farm price.

We take an early look at a potential 2010 scenario with .5 million more soybean acres and an estimated decrease in demand by
177 million bushels. Also included are low & high production estimates.

U.5. Soybean Supply / Demand {mb)

World Soybean Supply/Demand (mmt)

May11  May 11 Low High

USDA  USDA  USDA  USDA USDA  YieW  Yield May Apri May May
0607 0708 0809 O09M0 101 101 10 USDA  USDA  USDA  USDA
Planted 755 647 757 715 7098 73008 78.008 08/09 09/10 09/10 10111
Harvested 745 628 45 763 e M T
% Harvested 0B9% 7%  OBE%  0B5% 0BT 98T%  OB.T%
Yield 27 417 N7 M0 Ry 00 450
Camyin 449 574 205 138 9 190 190
Production 197 2676 2067 3% 30 308 3469 5287 4282 43.04 63.76
mors ) I 1 I 0 0 0 211.96] 257.46f 258.00 25013
Supply 36 3/0 3|5 352 350 32M 3669 26483; 300.28; 301.04  313.89
Crush 1806 1802 182 A7/ 160 150 1640 19381} 205.26; 20532  215.31
Exports 118 450 183 4455 430 1380 1,350
Seed 7 u % o 8 8 2
Residual il 9 [ 4 67 67 67
Demand 3072 3,085 3,047 3322 35 3146 345 29182 235 69 235.11 246.35
Carmyout 574 205 13 190 ¥ O1® 54
COUse B% 6% 4% OAT%  MB% 6% 116% 33’1'33 g%gg 232;? gszgz
CODays Use 69 % 17 A 4 1 61 : : . :
Price B35 0455 907§ 050 % 800 Brazil Production: 10/11 65.0:-30wvs LY
range § 950 Argentina Production: 10/11 50.0; 40vws LY

The U.S. season-average soybean price for 2010/11 is projected at $8.00 to $9.50 per bushel compared with $9.50 per bushel in
2009/10. Soybean meal prices are forecast at $230 to $270 per short ton compared with $295 per ton for 2009/10. Soybean oil
prices are projected at 34 to 38 cents per pound compared with 36 cents for 2009/10.

With 2009/10 ending stocks estimated of 190 million bushel provides for a 5.7% Carry Out / Use ratio for the 2009 crop year as
compared to 5.7% in April and represents 21 days of usage as compared to 21 days in April.

The 2010/11 ending stocks estimated of 365 million bushel provides for a 11.6% Carry Out / Use ratio for the 2010 crop year as
compared to 5.7% for 2009/10 and represents 42 days of usage as compared to 21 days for 2009/10.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commaodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees, assume no liability for any use of any information contained herein. Reproduction without
authorization is forbidden.
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Wheat

U.S. wheat ending stocks for 2009/10 are projected at 950 million bushels, unchanged.
2010/11 U.S. wheat ending stocks projected to increase 47 million even with higher expected domestic use and exports.

We take an early look at a potential 2010 scenario with 5.3 million less wheat acres and an estimated increase in demand of 58
million bushels driven primary from forecasted lower prices.

U.5. Wheat Supply  Demand (mb)

USDA

0607
Planted 73
Harvested 46.8
% Harvested 81.7%
Yield a7
Carryin 571
Production 181
Impots 123
Supply 2 505
Food 933
Exports 809
Seed 81
Feed/Residual 125
Demand 2 048
Carryout 457
COllse 22 3%
CODays Use G
Price § 425§

range

USDA
008
f0.4
5
34.4%
405

£56
2067

i3
2636

3
1264
8
3
2330
06

131%
43

641 5

USDA
0809
£3.1
55.7
83.3%
449

106
2500

1%
29%

925
101
75
280
2078

B57
2.9%
105

May 11 May 11

USDA  USDA
0910 1011
h91 8387
499 471
84.5% 87.6%
444 434
657 850
2,216 2,043
1 m
2,988 3,103
920 0
865 400
[ 76
1w W
2,038 2,106
450 a7
46.6% 4740
170 173

678 § 490 § 410

§

510

Low

Yield
10M1
53821
471
87.6%
10

950
1,791

110
2,851

940
900
76
19
2106

745
35.4%
19

High

Yield
1011
53,827
471
§7.6%
450

950
2121

110
3181

940
900
76
190
2406

1,075
51.1%
186

World Wheat Supply/Demand {mmt)

May April May May
USDA USDA USDA USDA
08/09 09/10 09/10 1011
12443 16523f 165.06  193.37
683.13F 67842 679.98 672.18
807.56: 84365 845.04  B65.55
642.50: 64783 651.67  667.46
16506 19582  193.37  198.09
0.257 0.302 0.297 0.297

AUS Production: 10/11
ARG Production: 10/11

220;-05vs LY
120 +24vs LY

The U.S. 2009-10 wheat carry out of 950 million is considered burdensome at a time when world supply is also increasing

compared to last year.

U.S. 2010/11 ending stocks estimated of 997 million bushel provides for a 47.4% Carry Out / Use ratio for the 2010 crop year as
compared to 46.6% forecast for 2009/10 and represents 173 days of usage as compared to 170 days forecast for 2009/10.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commaodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees, assume no liability for any use of any information contained herein. Reproduction without

authorization is forbidden.
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Year to Year Acreage Change

We take a look at the estimated 2010 acreage scenario.

May 11 May 11

LSDA sDA USDA UsDA  USDA  Year-Year

0607 Q708 03/049 09M0 10111 Change
Planted Acres
Corn 78.3 936 a6.0 86.5 38,8 2.3
Soybean 5.5 64.7 7a.T 7.5 a1 0.6
Wheat A7.3 60.4 631 581 53.8 -5.3
Total 2111 218.7 2248 2231 220.7 2.4
Harvested Acres
Corn 70.6 86.5 T3.6 T9.6 81.8 2.2
Soybean 74.6 G2.8 T74.6 T6.3 A 07y
Wheat 45.8 51.0 557 49,9 471 -2.8
Total 192.0 200.3 208.9 205.9 206.0 01
% Harvested
Caorn 90. 2% 92 4% 91.4% 92.0% 92.1% 0.1%
Soybean 93 8% a7.1% 93.6% 98.5% 98, 7T% 0.2%
Wheat 81.7% a4.4% 858.3% 84.5% 37.6% 3.1%
% Harvested 91.0% 91.6% 92 9% 92.3% 93, 7 1.1%
Carry Out Days Use
Corn 42 46 51 49 50 1.3
Soybean 63 25 17 1 42 215
Wheat a1 43 105 170 173 27
Total 192 119 173 240 2G5 285

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commaodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees, assume no liability for any use of any information contained herein. Reproduction without

authorization is forbidden.
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The 2010/11 Corn Balance sheet matrix shows potential yield and acres scenarios.

10/11 Hew Crop Corn Balance Shest Bushsals 10i11 Mew Crop Comn Balance Shest Stocks | Use %
Poleced Uss 13,300 Propcied Use 0210 13,055 Propcied Lse 13,300 Proecied Lse 0810 13,055
Expacied Cam In Plamed 0910 5 Expecied Camy I 1738 Plamed 0310 5
Expacied Impons ¥ied 0910 1647 Expecied Impons 10 ¥ien 0910 1647
Hanesied % 2010 Est Hanesed % 2210% 2010 Est
| L] el I B pe ] ] i p:ted] Etei] =78 =y R L]
TR T B T S TER EE1 EE T=0 T T50
[iEE] 2556 636 2716 96 1735 18.02% 18 62% 18 2% 2047% H 0% H 6%
1715 2394 2473 2551 %30 1715 16.81% 1740 18.58% 19.18% 18.78% M03T%
1635 2731 2309 2357 MES 1685 1560% 16.19% 17.%% 17 85% 18.53% 1912%
1675 2068 2145 2233 2300 1675 14.35% 1497% 16.13% 16.71% i7.29% 1T ET%
&5 1952 2058 FEEL &5 13.15% 15.76% 1490% T54T% 16 05% [
1635 1818 189 1369 1635 11.87% 12 54% 15367 % 1424% 14.80% 15.37%
1615 1655 1729 1803 1615 1137% 12 4% 13.00% 13 56% 14 17%
185 1491 1565 1638 1585 10.11% 11.21% 11.76% 12.37%
155 1528 140 1473 155 R EEED 1055% T
1555 1164 1236 1307 1555 5 75% 2% [
155 1001 1071 155 T5%% 5 B59%
1515 837 57 E 1515 £ 29% 7 34%
The 2010/11 Soybean Balance sheet matrix shows potential yield and acres scenarios.
10/11 New Crop Soybsan Bakancs §hest: Bushals 10/11 Naw Crop So9 b=an Bakance Shast Stocks | Use it
PrlecedUse 3444 Propcied Use 0910 3333 Propcied Lse 3144 Procied Use 0810 3323
Expected Cam i 190 Plmad 03/10 s Expecied Carmy i 130 Plamed 0310 wE
Expecied Impars 10 ¥ieH 3340 Th| Expecied Impofs 10 YieH 0940 44
Hanesked % S8.T0% 20140 Est Hanesied % 95T 0% 2010 Est
[FEn=n TER L] ] T8 8 TR T E [FEm=d LL] LA TEd TER TS ik
¥ ek 1,50 .00 4050 .50 1.00) 150 ¥iel .00 050 050 100 150
Y] 451 T3 I 517 B 561 583 s 15.03% 1574%]  i64% 17.15% 17 85% 18 56
idd 413 135 457 78 500 523 s4d 144 13 87% 1a53%] 1579% 1597% | E000% 17 31%
439 375 3 T 440 462 483 505 139 1261% 1330%] 1398% 1468 70000 16 06%
434 33 380 ai 173 444 I 134 11.40% 1zms] 1277 1345% 14.13% 14 81%
] I EH 363 351 105 [F 123 101%% 108 %  11.5% 1221% 12 85% 13 56%
124 I 3 324 345 3B T 124 N A I 1095% 1 E5% 1231%
118 23 5 286 306 327 348 19 TTT% 3 205 275 1040 11.06%
414 186 F=3 247 263 289 308 4 65%% 786% E51% 1% 981%
408 148 183 208 ] 249 268 108 5 EE4% 728% TaM% 5.56%
104 i 7] 150 170 [ES 210 FE] 104 5 41% £ 05 EEEw T3
The 2010/11 Wheat Balance sheet matrix shows potential yield and acres scenarios.
10011 New Crop Whest Batance Shest: Bushsls 10111 Hew Crop Viheat Balance Sheet Stocks / Use 3%
Pojesed Use 2106 Projpcied Use 0910 203 Propcied Lse 2,106 Projcied Use 0910 2 038
Expacted CImy I 950 Plamed 0910 =R Expected Camm It %50 Plamed 0%10 9.1
Expacied Impors 110 ¥ieH 09412 4 Expecied Impofs 110 ¥ieH 0314 A
Hamesied % BiT% 2010 Est Hanesed % BT5THR 2010 Est
Flanted 23 528 ERIEYE 543 s8] 553 Flamed 523 528 533 538 543 548 553
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The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. FC Stone may have
contributed to this report. All examples given are strictly hypothetical and neither the information, nor any opinion expressed, constitutes a
solicitation to market commaodities or buy or sell futures or options on futures. Past financial performance and results are not indicative of,
nor do they guarantee, future performance. Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as
well as any gains or losses thereof, are the sole responsibility of the commodity owner, producer, and or account holder. Minnesota West
Ag. Services, LLC, its principals and employees, assume no liability for any use of any information contained herein. Reproduction without
authorization is forbidden.




